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RIS is an autonomous research institution established with the financial

support of the Government of India. It is India’s contribution to the
fulfilment of the long-felt need of the developing world for creating a
‘Think-Tank’ on international economic relations and development
cooperation. RIS has also been envisioned as a forum for fostering

effective intellectual dialogue among developing countries.

RIS is also mandated to function as an advisory body to the
Government of India on matters pertaining to multilateral economic and
social issues, including regional and sub-regional cooperation
arrangements, as may be referred to it from time to time. RIS functions
in close association with various governmental bodies, research
institutions, academicians, policy-makers, business and industry circles in
India and abroad. RIS has a consultative status with UNCTAD, NAM and
WTO and has conducted policy research and other activities in
collaboration with other agencies, including UN-ESCAP, UNCTAD,
UNU, Group of 77, SAARC Secretariat, Asian Development Bank
(ADB), The World Bank, and the South Centre.

RIS publication programme covers reports, books, monographs,
discussion papers and policy briefs. It also publishes three journals
namely, South Asia Economic Journal, Asian Biotechnology and Development

Review, New Asia Monitor and quaterly newsletter RIS Diary.

— Policy research to shape the international development agenda
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DR. ARJUN K. SENGUPTA
Chairman

The Chairman’s Message m

We are living through the age of increasing global integration of economic activities. The
process of globalization has also been accompanied by an increasing internationalization of
economic policy making with the emergence of WTO. Along side that, regional and bilateral
free trade agreements have emerged as important factors shaping the global patterns of
production, investment and trade. These trends pose atremendous challenge for the economic
policy makers in developing countries like India. They have to respond to the increasing
pressure of implementation of various WTO commitments, preparing their position on the
growing agenda of WTO negotiations to protect their interest, evolve bilateral and regional
economic cooperation arrangements with other nations to promote their own interest, pursue
economic reforms, and take other strategic interventions to promote their economic activity.

This is a tremendous challenge and is to be handled with highly specialized analytical
inputs. A country of India’s size and international economic interests needs strong and effective
think-tankswhich can provide such analytical back-up for policy making. RIS was established
by the Government of India, in response to afelt need for such capability to assist the policy-
makers within the country and in other developing countries facing similar challenges.

It isgratifying to note that RIS has acquired a high level of expertise on variousissues of
trade negotiations, regional economic integration, investment and technology transfer, among
other aspects of development to deliver its mandate. Besidesitsown policy research initiatives
oninternational economic issues, RIS hasbeen providing analytical inputsto various Ministries
of the Government of India.

I am happy to note that the work of RIS in the past year has assisted the process of
preparations for multilateral trade negotiations by developing countries especially with the
launch of its World Trade and Devel opment Report and Policy Briefs on specific topics. RIS
isalso playing animportant rolein shaping the agendaof regional economicintegrationin Asia
with its proactive research programmes and policy dialogues on the Asian Economic
Community and its research on South Asian economic cooperation, ASEAN-India economic
partnership, BIMSTEC, India-China economic cooperation, and bilateral economic relations
with key partner countries.

| believethat institutional capacities of thetypethat RIS represents need to be strengthened
in the coming years in the context of growing complexity of policy making process in the

context of globalization.
o Lot
Arjun’K. Sengupta

Chairman, RIS

and National Commission on Enterprises
for the Unorganised/I nformal Sector
Government of India



An Overview

RIS work in the areas of policy oriented research, policy dialogue, outreach and
networking, crossed new milestones in the year 2003/04. RIS completed major research
programmes in each of the four broad fields of itswork, viz. World Trading and Financial
System, Regional Economic Integration in Asia, South-South Cooperation and New
Technologies, and Strategic Responses to Globalization. RIS played an important rolein
preparations for the Fifth Ministerial Conference of WTO held in Cancun in September
2003. A highlight was the launch of a new series of World Trade and Development
Reports, presented and discussed in New Delhi and in Cancun on the sidelines of the
Ministerial. This Report has been received extremely well by the developing country
negotiators, policymakers, international development organizations and researchers. RIS
studies have also provided important analytical inputs for policy-making on select issues
of negotiation in Doha Agenda, viz. non-agricultural market access (NAMA) and
investment, among others.

RIS also contributed to the agendaof regional economicintegrationin Asiasignificantly.
We followed up on our earlier work on the concept of Asian Economic Community that
has begun to get popular with the Prime Minister endorsing it at the Bali Summit of
ASEAN and India. To further promote the concept an institutional network New Asia
Forum was launched with its dedicated website and a new quarterly New Asia Monitor,
besides further studies on the roadmap. A study on the ASEAN-India Vision 2020 —
Working Together for a Shared Prosperity was prepared in consultation with the ASEAN
think-tanks for eventual adoption at the Third ASEAN-India Summit held in Laos in
November 2004 after further work at the official levels. A study on the Future Directions
of BIMSTEC — Towards a Bay of Bengal Economic Community was prepared in
consultation with think-tanks in Sri Lanka, Bangladesh and Thailand. A series of India-
China policy dialogues was initiated. The third issue of the South Asia Development and
Cooperation Report was prepared on the eve of the Twelfth SAARC Summit held in
January 2004 in |slamabad.

RIS provided inputsto the Ministry of External Affairsand the Ministry of Commerce
and Industry in preparations of important summits and other negotiating events, such as
the PrimeMinister’svisit to China, Bali Summit of ASEAN-India, SAARC Summit, G-15
Summit, BIMSTEC Ministerial, among others. Steps were taken to conduct a number of
collaborative studies and events jointly with institutions in other parts of India, aswell as



other countries as apart of outreach and institutional networking activities. Theseinclude
joint Seminars on WTO issues organized in Chandigarh and Visakhapatnam and events
organized on the sidelines of the WTO Ministerial Conference in Cancun in collaboration
with other institutions. RIS was invited to contribute to the preparatory process for
UNCTAD XI. A Meeting of the ASEAN-IndiaNetwork of Think-Tankswas organized to
finalise the long term vision paper of ASEAN-India partnership. RIS has been publishing
South Asia Economic Journal jointly with the Colombo-based Institute for Policy Studies
(IPS) and has now launched joint publication of a series of books in collaboration with
the Institute of Southeast Asian Studies (ISEAS), Singapore. A new series of Policy
Briefs was launched in the year that has been received extremely well by the policy
community. The year also saw media devoting a greater attention to RIS work.

Thework programme for 2004/2005, as approved by the Governing Council involves
organization of a High-Level Conference on Asian Economic Integration in Tokyo in
November 2004, preparationsfor the next issues of World Trade and Devel opment Report
and South Asia Development and Cooperation Report, major studies on SAFTA, India-
Brazil-South Africa (IBSA) Economic Cooperation, Indiaand the Gulf Cooperation Council
(GCC), Mekong Ganga Partnership, operationalisation of the vision of ASEAN-India
partnership, | ndia-China Economic Cooperation, Biotechnology and Asian Development,
strategy for export-oriented manufacturing, industry studies on impact of WTO tariff
proposals, rules of origin in India's free trade arrangements, among others.

RIS has always had the privilege of leadership of highly eminent people such as Late
Shri G. Parthasarathi (1984-95), and the present Prime Minister Dr. Manmohan Singh
(1995-98) who have served as Chairmen of the Governing Council. In the same tradition,
Dr Arjun Sengupta, a distinguished economist and also Chairman, National Commission
on Enterprises for the Unorganized Informal Sector has been appointed as the Chairman
of the RIS Governing Council by the Government of India in August 2004. While
welcoming him, | would like to put on record our deep sense of gratitude to the outgoing
Chairman Shri K.C. Pant for hischarismatic leadership, vision and inspiration as Chairman
of RIS Governing Council since 1999. We would also like to record our appreciation to
the outgoing ex-officio members of the Council, namely, Shri Shashank, Foreign Secretary;
Shri Dipak Chatterjee, Commerce Secretary; and Shri Rajiv Sikri, Special Secretary (ER)
for their interest, support and guidance to the work programme of RIS during their
tenure as Members of the Governing Council. We look forward to the vision, guidance
and support of our new Chairman, Dr Sengupta and new ex-Officio Members, Shri
Shyam Saran, Foreign Secretary; Shri S.N. Menon, Commerce Secretary; and Smt. S.
Tripathi, Additional Secretary (ER).

AsRISentersin itstwenty-first year, | am confident that we will succeed inliving up
to the high expectations from us under the valuable direction of the Governing Council,
continued support of the Ministry of External Affairs, other sponsors and well-wishers,
and with the dedicated work of the faculty and staff.

Nagesh Kumar
Director-General



1. Policy Research

licy research is the core of RIS
work programme. The areas of policy
research at RIS fall into four broad
categories, viz. World Trade and Financial
System; Regional Economic Integration in
Asia; South-South Cooperation; and
Strategic Responses to Globalization. The
major research programmesin each of these
broad areas undertaken during 2003/04 and
Plans for 2004/05 are summarized bel ow.

A.World Trading and

Financial System and
Development

A.l. Work Programme on WTO
Negotiations and Developing
Countries: Cancun Ministerial
and the Doha Round

RIS has a large progranme for assisting
devel oping countriesin WTO negotiationsand
intheir preparationsfor the WTO Ministeria
Conferencewith analytica studiesand policy
dialogue. The work programme covered
overall process as well as the sectoral
negotiations as summarized below.

A.l1.1. World Trade and Development
Report 2003: Cancun and Beyond

[2003/04]
Research Team: Dr. Nagesh Kumar, Dr. Rajesh

the Fifth Ministerial Conference of WTO
held in Cancun in September 2003 and was
presented in New Delhi and Cancun on the
sidelinesof theMinisterial. The RIS Report
was hailed as a pioneering publication
presenting adevel oping country perspective
on the agenda of multilateral trade
negotiations. The Report discusses some
emerging trends in protectionism in the
devel oped countries and other asymmetries
intheworld trading system; examinestheir
implications; and proposes an agenda for
reform to improve the development
friendliness, and hence the sustainability, of
the system. It aso reflects on the agendafor
negotiation in specific areas such as
Singapore | ssues, agriculture, non-agriculture
market access, |PRs, implementation-
related concerns, special and differential
treatment, and dispute settlement.

Cancun Launch of World Trade and Development Report 2003

Mehta, Dr. S.K. Mohanty Dr. Ram Upendra Das -
and Dr. Sachin Chaturvedi Launch of World Trade and Development Report 2003 in Cancun on the sidelines of the WTO Ministerial

B Conference. (From Left) Dr. Kamal Malhotra, Senior Advisor, UNDP, New York; Dr. Roman Grynberg, Deputy
ThlS Report was pfepared and Iaun(:ha:I as Director (Trade), Commonwealth Secretariat; Dr. Martin Khor, Director, Third World Network; Hon'ble
a part of a new series of biennia reports.

Shri Satyabrata Mookherjee, Minister of State for Commerce and Industry,Dr. Nagesh Kumar, Director-
. General, RIS; Dr Murray Gibbs, Director, Asia Trade Initiative, Hanoi; Dr. Bijit Bora, Counsellor, WTO
The first report was prepared on the eve of

Secretariat; and Mr. Rashid Kaukab, South Centre.

RIS Annual Report 2003/04 1



New Delhi Launch of World Trade and Development Report 2003
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Shri K.C. Pant, Chairman, RIS (centre) launching RIS Report World Trade and Development Report 2003. Also seen the picture
are (from right) Shri Rajiv Sikri, Special Secretary, ER, Ministry of External Affairs; H.E. Mr. Julio Faesler Carlisle, Ambassador
of Mexico in India; Shri L.V. Saptrishi, Additinal Secretary, Ministry of Commerce and Industry; and Dr. Nagesh Kumar, Director-
General, RIS.

Some Feedback on the
World Trade and Development Report 2003: Cancun and Beyond

‘This report contains much useful and at times provocative analysis, and merits
careful reading’.
— Dr. Uri B. Dadush, Director, International Trade Department,
The World Bank, Washington DC

‘This report provides us and the trade community in the developing world with a
valuable overview of, as well as specific inputs and references on, the various
dimensions of the Doha negotiations'.
— Dr. Roumeen Islam, Manager, Poverty Reduction and Economic Management
Unit, World Bank Institute, The World Bank, Washington DC

‘We believe that it isatimely and important contribution to the trade discussion from a developing
country perspective...... We look forward to receiving your next report when it comes out and to a
continuous collaboration in the interim’ .
— Dr. Shoji Nishimoto, Assistant Administrator & Director, Bureau for Development
Policy, United Nations Development Programme, New York

‘...agreat achievement on the part of RISin bringing together a host of highly complex negotiating
process whose conclusion will affect usall in the developing world'.
— Ambassador Manaspas Xuto, Executive Director, The International Institute for
Trad and Development (ITD), Bangkok, Thailand

‘The Report is a milestone in research coming out of an independent research institution on the
subject and it should set an example for much better funded organizations'.
— Dr. Martin Khor Kok Peng, Third World Network, Penang, Malaysia

‘RIS team has done aremarkable job, considering the breadth of the Report’.
— Dr. Bijit Bora, Counsellor, Development and Economic Research, World Trade
Organization, Geneva

‘This is a very welcome step as a series of Report is more effective than one-off publications.

Think-tanks of devel oping countries should join handsin making this exercise more meaningful and
accessible in terms of wider inputs'.

— Dr. Kamal Malhotra, Senior Adviser (Palicy), Socio-Economic Development Group,

Bureau of Development Policy, United Nations Development Programme, New York

‘ Developing countries would have to remain united in terms of trade negotiations at WTO and such
reports come handy for drawing policy insights'.
— Dr. Roman Grynberg, Deputy Director, Economic Affairs Division, Commonwealth
Secretariat, London

‘Asymmetriesin the world trading system highlighted by the Report would be useful for furthering

the cause of development’.
— Dr. Murray Gibbs, Project Coordinator, Asia Trade Initiative, United Nations
Development Programme, Hanoi, Vietnam

2 RIS Annual Report 2003/04



A.1.2. Policy Dialogue and Policy
Briefs on the Agenda of the Fifth
Ministerial Conference of WTO
[2002/04]

A set of four policy briefs on the specific
items of the Cancun Agenda were issued
on the eve of the Ministerial to provide
inputs to negotiators besides a book on
Investment in WTO and several discussion
papers. A special issue of the South Asia
Economic Journal (June 2003) was also
devoted to WTO issues.

The Policy Briefs brought out by RIS
on the Cancun Agenda were:

e Cancun Agenda: Trade and
Investment — The Way Forward for
Developing Countries (PB #4);

e Cancun Agenda: Environmental
Requirements and Developing
Countries Exports — Lessons for
National, International and Regional
Action (PB #5);

e Cancun Agenda: TRIPs and
Development Implications and an
Agenda for Action (PB #6); and

e Cancun Agenda: Geographical
Indications and Devel oping Countries
(PB #7).

The discussion papers that emanated
from RIS in this regard were: |nvestment
on the WTO Agenda: A Developing Country
Perspective and the Way Forward for the
Cancun Ministerial Conference (DP #56);
WTO Negotiations Towards Cancun:
Implication on Indian Paper and Newsprint
Industry (DP #57); Implementation Issues
in SPS. A developing Country Perspective
for Development Agenda on the
Meandering Pathways from Doha to
Cancun (DP #58); and WTO Non-
Agriculture Market Access Modalities: A
Case Study of Impact on a Developing
Country (DP #59).

RIS also organized a series of seminars
in New Delhi, Chandigarh and in
Vishakapatnam on WTO issues, as listed
later. In addition a number of other events
too were organized on the sidelines of the
Ministerial Conference in Cancun jointly
with other partnersto disseminate our work

and the view point. These have been
highlighted elsewhereinthis Annua Report.
RIS has also set up aspecial webpage at its
website on Doha Agenda.

A. 1.3.Possible Multilateral
Framework on Investment and
Developing Countries: A Research
and Advisory Project

[2002/04]

Research Team: Dr. Nagesh Kumar

This project, sponsored by the Ministry of
CommerceinMay 2002, involved preparation
of a number of anaytical studies on issues
concerning possible multilateral framework
on investment and its implications for
developing countries. As part of the project,
RIS provided inputs for India's submissions
at the WGTI Mesetings. Among the papers
prepared include ‘Investors’ and Home
Country Obligations' (whichformedthebasis
of India’s submission on the subject that has
been co-sponsored by China, Cuba, Kenya,
Pakistan and Zimbabwe, WT/WGTI/W/152,
dated November 19, 2002), ‘ Typesof Foreign
Investment and their Developmental Impact’,
‘Performance Requirements as Tools of
Development Policy’, and* Investment onthe
WTO Agenda: A Developing Country
Perspective and the Way Forward’ and were
submitted to the Ministry. A paper on
“Performance Requirements as Tools of
Development Policy: Lessons from
Experiences of Developed and Developing
Countries” was presented at the
Intergovernmental Conference on Trade,
Investment and Development, organized by
the Ministry of Commerce and UNCTAD in
New Delhi on 8-10 April 2003. The materia
prepared under the framework of the project,
among other on related issues, was also
consolidated in a book Protecting Foreign
Investment: Implications of a WTO Regime
and Policy Options, and published in
collaboration with the Zed Press, London
and New York and Academic Foundation,
New Delhi for worldwide reach.
Consultations were also provided to the
Ministry on the agendaof various meetings
of the WTO’'s WGTI, the Committee on
TRIMSs, and for preparations towards the
Fifth Ministerial Conferenceat Cancun. The
project was completed in December 2003.
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A.1.4. Market Access for Non-
Agricultural Products in Doha
Development Round Negotiations: A

Research Advisory Project

[2002/05]
Research Team: Dr. Rajesh Mehta and Pooja
Agarwal

This project has been sponsored by the
Ministry of Commerce and Industry and
isafollow-up of an earlier RIS study on
the subject. The main objective of this
project is to understand the implications
of negotiations to further liberalize trade
of non-agriculture goods for developing
countrieslike Indiato assist in the ongoing
negotiations at the WTO’s Negotiation
Group on Market Access (NGMA) and
take note of the concerns of India and
other developing countries in its work.
As a part of this the database created at
RIS on the industrial tariffs is kept
updated and employed for simulations of
implications of various proposals and
modalities of tariff reduction that are being
proposed in the WTO negotiations. A
number of specific simulations were
prepared at the specific requests of the
Ministry in the preparatory process
leading to Cancun and afterwards.
Implications of proposals made by the
Chairman, Negotiating Group on Non-
Agricultural Market Access (NGMA), and
onejointly by Canada, EU and the USin
run up to the Cancun Ministerial were
analyzed and supplied to the Ministry,
among other simulations. Asapart of the
project, aseries of analytical studies have
been conducted to assist in formulation
of India sposition for the ongoing NGMA
process. In addition, RIS has been
regularly providing consultations and
comments to the Ministry on the
documents and proposals made at the
NGMA.

A.1.5. Foreign Direct Investment,
WTO and the Host Country Human
Development

[2003/04]

Research Team: Dr. Nagesh Kumar

RIS was invited by the Hanoi based Asia
Trade Initiative of UNDP (UNDP/ATI) to
contribute to their programme on trade and

RIS Annual Report 2003/04

investment designed to provide guidanceto
the devel oping countriesin the Asia-Pecific
regionfor the WTO Ministerial conference.
As a part of this, RIS participated in the
Meeting on Trade and Investment organized
by UNDP/ATI, and the Institute of
International Economics, Nankai University,
Tianjin, Chinaon April 1-2, 2003. The study
discusses the experience of India in
mobilizing and employing FDI inflows (and
outflows) in its process of development. It
summarizes the evolution of India's FDI
policy. It also examines the role of
government policy in determining the
contribution of FDI to human devel opment.
Finally it summarizestheimplicationsof the
ongoing debate on the relevance of a
multilateral framework oninvestment under
WTO from a human development
perspective. The project was completed
with the submission of the final version of
the paper to UNDP/ATI.

A.1.6. Agriculture Market Access
after Cancun

[2003/04]

Research Team: Dr. Rajesh Mehta and
Dr. J. George

The Draft Cancun Ministerial Text, or
Derbez Text, leaned heavily on the joint
EC-US framework paper on Agriculture
which argued for aformulaapproach with
respect to market access pillar. The main
objective of this study is to simulate
results based on alternate formula
submitted to the WTO. Our results show
that the developing countries are being
squeezed to provide better market access
to the developed countries’ agricultural
produce. For example, Indiawill have to
reduce her average bound tariff in
agriculture anywhere in the range 45-83
per cent depending on the blended
combination of the formula (suggested for
core modality) and the chosen value of
“B” coefficient (for the Swiss element)
in the blend formula. A draft paper was
first presented at a conference organized
by Centre for SAARC Studies, Andhra
University, on 27-28 March 2004 in
Vishakapatnam in collaboration with RIS.
A revised version will be issued in
Discussion Paper Series.



A.1.7. Environmental Standards
Trade Agreements: Challenges for
Developing Countries

[2004-06]

Research Team: Dr. Sachin Chaturvedi et al.
RIS has initiated a major

work programme on various
dimensions of standards e
especially in context of

global value chains. This

would largely look into the |f . s
broad debateon SPYTBTin &
agriculture aswell asin manufacturing and
other sectors. The idea is to develop
analytical framework for looking into the
wider implications of standards on
production, process and international trade
specifically with perspective of developing
countries. As part of this programme two
major initiatives have been taken. One was
the study of environmental issuesin FTAs
acrossAsia. At thevariousmultilateral fora,
including WTO, consideration of
environmental issuesininternational trade,
is no more a matter of choice and the
linkage is widely being recognized at the
normative level as well. There are several
economic studies, which acknowledge the
possibility of adverse impact of trade
liberalization on environment. However, the
emergence of the Free Trade Agreements
(FTAs) and the various other variants of
preferential trade agreements, in Asia, pose
several challenges for environment
management. The problem isthat the FTAs
are being perceived as quicker mechanism
for bypassing the complicated multilateral
negotiations. The US-Singapore FTA poses
several challengesinthisregard. This paper
attempted to look into some of theseissues.
This paper has been issued as a RIS
Discussion Paper # 67.

The other initiative as part of thiswork
programme was to launch a network of
research institutes and think tanks on
standard related issues. This network is
being called as Standardsand Rules of Trade
(START). RIS dong with Danish Institute
for International Studies (DIIS),
Copenhagen, Denmark and Institute of
Development Studies (IDS), UK are the
founder members of the network.

A.1.8. World Trading System and
Development: Issues for the Reform
of WorldTrading System and WTDRO05
[2004/06]

Following the launch of RIS Report World
Trade and Development Report 2003
(WTDRO3) it the occasion of Cancun
Ministerial, RIS has continued to follow the
emerging developments in the multilateral
trade negotiations. RIS emphasized on the
need for reform of decision-making process
inthemultilateral trading systemfor itslong
term sustainability as well as issues for
mutual cooperation among developing
countriesin these negotiations, among other
issues for reform to address asymmetries
in its presentations at the Preparatory
Committee for UNCTAD Xl and
subsequently at the WTO Public
Symposium, organized by the WTO
Secretariat in May 2004. RIS followed the
negotiations leading to adoption of the July
Framework, besides assisting the Ministry
of Commerce, where required, and
organized a seminar to discuss its
implications for devel oping countries soon
after its completion. The preparations for
the WTDRO5, which will focus on issues
on the agenda of Sixth Ministerial
Conference of WTO, have also started in
right earnestness besides ongoing work on
sectoral issuessuch asindustrial tariffs, SPS
and other issues as summarized above.

A.2. International Monetary
and Financial System

The focus of this work programme is to
constantly monitor the trends and develop
proposals for necessary reforms at the
international forums to be taken up by
devel oping countries. Thework doneduring
the period under review is summarized
below.

A.2. |. Reform of International
Financial Architecture
[2003/04]

Research Team: Dr. Nagesh Kumar, Dr. Ramkishen
S. Rajan et al.

The economies of developing countries
have become highly vulnerable to
speculative capital movements in and out
of the country with the growing integration

RIS Annual Report 2003/04
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From left: Hon'ble Mr. Koichi Kato, former Secretary General of the Liberal Democratic Party of
Japan; Dr Nagesh Kumar, Director General, RIS; Shri K.C. Pant, Deputy Chairman, Planning
Commission and Chairman, RIS; and Ambassador S.T. Devare, Vice-Chairman, RIS at the Building
a New Asia: Towards an Asian Economic Community.

“If the 14 of us (viz.
ASEAN, India,
Japan, China and
South Korea)
combine into a
broader Asian
Economic
Community, it can
promote our overall
competitiveness and
create a new engine
of growth for the
entire region.”

— PrimeMinister of
Indiaat the ASEAN-India
Summit, Bali, October,
2003.

of financial markets. The recent economic
crises beginning with Mexico in 1994, East
Asian crisis of 1997, the Russian crisis of
1998, the Brazilian crisis of 1999 and the
Argentinian crisisof 2001

initiativeto prepareastudy onthe UNCTAD
XI’sagendato assist the developing country
policy makersin their preparations.

Integration in Asia

B.1: New Asia Research
Programme: Towards An
Asian Economic Community
[2003/06]

RIS hasbeen engaged since 2001 in amajor
research programme devel oping aproposal
and theway forward of an Asian Economic
Community that isbroader than the ongoing
subregional and bilateral approaches for
regional economic integration in Southeast
and South Asia and would enable the
region to exploit full potential of
synergies. The proposed Asian Economic

have highlighted the role
played by speculative
capital movements in
triggering off the crisis
situations. The frequency
of crisis has sparked of a
debate on the reform of
international financial
architecture. In this
regard, RIS came out with
Policy Brief on (#10) on
International Financial

“It is only inevitable that we
seek to take the existing
India-ASEAN relationship to
a higher level, where we
envision an Asian Economic
Community, which
encompasses ASEAN, China,
Japan, Korea and India.
Such a community would
release enormous creative
energies of our people.”

Community could bebuilt
in a phased manner with
Japan, ASEAN China,
Korea(JACIK) providing
the initial core. This
research programme is
supported by the
Sasakawa Peace
Foundation (SPF), Tokyo
and is conducted in
collaboration with major
policy think-tanksin Asia
In the first phase of the

. i — Prime Minister,
Architecture: An Agenda Dr. Manmohan Singh at the Third gr(r)%rargorgié:; n;eri::t%(:
for Reform. RIS also| |ngia ASEAN Businesssummit, | 947'M9 4 amg
issued the Policy Brief | october 21, 2004. international conference

#11 on Managing Global

on“BuildingaNew Asia

Macroeconomic Imbalances in the early
part of 2004.

A.2.2. UNCTAD XI and the
Development Dialogue for the 21st
Century

[2003/05]

The Eleventh Session of the United Nations
Conference on Trade and Development
(UNCTAD XI) took placein Sao Paulo on
13-18 June 2004. RIS has a consultative
status with UNCTAD. RIS participated in
the preparatory process of UNCTAD XI
and addressed the PrepCom in Genevaheld
in February 2004. RIS also took the
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Towards an Asian Economic Community”
was organized by RIS in New Delhi on
March 10-11, 2003 in collaboration with
the Malaysian Institute of Economic
Research, and Centre for Strategic and
International Studies, Jakarta. The New
Delhi Conference had found a compelling
case for the proposed Asian Economic
Community and mandated RIS to keep
active the network of think-tanks evolved
at the conference and continue the work to
promote the concept. In the Second Phase
of the Programme (2003/06), a number of
activities are being undertaken as mandated
by the New Delhi Conference. Thisincludes



the launch of a network of policy think-
tanks, a quarterly journal, a volume based
on the presentations of 2003 conference,
organization of New Asia Conferences in
2004 (Tokyo) and 2005 (New Delhi)
besides preparation of a number of studies
on specific aspects of cooperation. In what
follows we summarize the work done
during thefirst year (2003/04) of the Second
Phase of the programme and the plans for
2004/05.

B.l.1: New Asia Forum
Research Team: Dr. Nagesh Kumar and Ms. Arti
Shukla

RIS has set up the
New Asia Forum as
adedicated network
of think-tanks in
Asia devoted to
assist the process of
regional integration
and thus help in
building aNew Asia
with ideas. The New Asia Monitor, a
quarterly journal of the Forum, was
launched in March 2004 to disseminate the
news, viewpoints and analysis on the
economic outlook and developmentsin the
region, among the policy circles and think-
tanks to promote the cause of regional
economic integration. New Asia Monitor
has been received well. The Forum has
also set up a dedicated website
www.newasi aforum.org as the melting pot
for all the relevant information and
resources on the subject. This siteis being
linked up with those of the think-tanks
connected with the Forum. Preparationsare
on for the High-Level Conference to be
organized in Tokyo on 18-19 November
2004 in collaboration with some leading
policy think-tanks of Asia.

@ VEWASA MONITOR @

B.1.2. Research Studies on
Relevance and Potential of Pan-
Asian Economic Cooperation

Studies have also been launched in areas of
simulation of gains from integration,
monetary and financial cooperation, energy
security, infrastructure development,
cooperation in information technology and
biotechnology, among other areas.

9

Pan-Asian Economic Integration: the
Way Forward

[2004/05]

Research Team: Dr. Nagesh Kumar, Prof. Mukul
Asher, Dr. S.K. Mohanty et al.

Building onthework donein the First Phase
of the programme, RIS research explores
the relative merits of alternative proposals
floated for evolving apan-Asian framework
for regional economic integration to find a
way forward. The work includes
examination of the welfare gains arising
from alternative approaches such as the
East Asian Economic Community (EAEC)
proposal developed by the East AsiaVision
Group essentially combining ASEAN+3
(Japan, China and Korea) countries vis-a-
visthe JACIK (Japan, ASEAN, China, India
and Korea) roadmap developed by RISasa
initial building block of a broader Asian
Economic Community. The welfare gains
are computed within a computable general
equilibrium (CGE) framework. Thisanalysis
is complemented by analysis exploring the
complementaritiesand intensity of linkages
between Indiaand East Asia. The study also
identifies the broad areas of regional
economic cooperation, elements of such
cooperation and the sequencing. An early
version of the study was presented at the
High-level Conference on Economic
Cooperation organized by the Asian
Development Bank in Manila on 1-2 July
2004. Asrevised version will be presented
at the Tokyo conferencein November 2004.

RIS Annual Report 2003/04
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Monetary and Financial Cooperation
in Asia

[2003/05]

Research Team: Dr. Ramgopal Agarwala, Dr. Sweta
C. Saxena and Dr Mirza Allim Baig

Asapart of the ongoing work on monetary
andfinancia cooperationin Asia, aproposal
of Reserve Bank of Asia (RBA) as an
institutional infrastructure has been
developed (PB #3). It has been shown that
aningtitutional infrastructurelike RBA could
enable the region to harness its substantial
foreign exchange reserves for its
development besides providing a basis of
exchange rate stability. Another study on
the subject examined relevance of India’s
monetary integration with East Asia. The
analysis shows that significant
complementarities in trade exist among
these countries, most of them experience
similar shocksand labour mohility isalready
present. These results point to the fact that
the cost of adopting a single currency may
be minimal, while huge benefits could
accrue from enhanced trade. The study,
issued as an RIS Discussion Paper (#64),
also recognizes the importance of yen for
the success of the monetary union in Asia.

Regional Cooperation for Energy
Security in Asia

[2003/05]

Research Team: Dr. Barnali Nag et al.

Energy consumption of developing Asian
economies like India, China, South Korea,
Indonesia and Thailand are increasing
rapidly. To meet thisincreasing demand for
energy, these emerging economieswill have
to increase and diversify their domestic
supplies and sources of energy—both
conventional as well as non-conventional.
Inthisregard, regional cooperation can play
an important role. For instance, it could
cover cooperation in explorationin the new
economies of Central Asian countries,
besides some BIMSTEC and ASEAN
countriesthat have abundant oil and natural
gas and renewable energy resources.
Cooperation among India, China, Japan and
Korea could also cover management of
strategic oil reserves, development of a
natural gas market in Asiaand improvement
of energy efficiency and renewable energy.
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Besides exploring the role for regional
cooperation in energy security in Asia, the
RIS study explores into India’'s energy
cooperation possibilities with other
countries. As part of this study, a
Discussion Paper (#69 on Issues Related
to India’'s Energy Trading with Central
Asian Countries) was also brought out by
RIS. The paper examines the potential and
challenges that India-Central Asia
cooperation in energy.

Regional Cooperation in Transport
Infrastructure in Asia
[2003/05]

Research Team: Mr. Prabir De
Benefits of geographical
proximity in Asia are
often lost due to
inadequate transport
linkages. Against that
backdrop, studies on
development of transport
connectivity have been
undertakenin conjunction
with RIS work on various approaches to
regional cooperationin Asia. Inthe past year
the issue of transport infrastructure has
been studied in South Asia (as reported in
South Asia Development and Cooperation
Report 2004). Subsequently transport
infrastructure and connectivity was
examined in the context of BIMSTEC as
reflected in RIS report for BIMSTEC
Summit and also issued as a Discussion
Paper. Infrastructure development’'s
importance is being studied in the context
of the ongoing programme on Asian
Economic Community. A paper has been
completed on the importance of transport
connectivity for regional economic
integration which was presented at an ADB
conference in July 2004 (RIS Discussion
Paper #77). Work is currently on for
estimating the financing requirements for
infrastructure development in Asia.

@RS ..

IT Cooperation in Asia with a Focus on
ASEAN Countries

[2003/05]
Research Team: Prof. K. J. Joseph

Information Technology offers some
unique opportunities for regional



cooperation in Asia for mutual benefit.
Unlike earlier core technologies, in case of
I'T, Asaholdsthe commanding heights. With
East Asian countries like Japan, Korea,
Malaysia, Singapore and China known for
their manufacturing capabilitiesinthewide
range of ICT goods, and Indiahas emerged
as|T software and service superpower. RIS
isexploring into the potential and prospects
of regional cooperation in this key
technology for Asian development. A paper
that has been already completed examines
India-ASEAN cooperationin I T during the
recent past and highlights the prospects for
the future. It has been argued that India-
ASEAN cooperation could be instrumental
in addressing the ASEAN divide - the
development gap between old and new
ASEAN countries. This paper was
presented at the ASEAN-India Forum held
in Singaporein February 2004 and has been
issued asaDiscussion Paper. Another paper
has explored into the lessons that new
members of ASEAN can take from Indian
experiences in building capability in IT
industry. This has also been issued as a
Discussion Paper. Ongoing work covers a
seriesof paperson specific CLMV countries
in building production capabilitiesespecially
in the IT industry.

Biotechnology and Asian Development
[2004-2007]

Research Team: Dr. Sachin Chaturvedi

This is the second phase of the RIS work
programme on biotechnology and Asian
development launched in 2001 with support
from the Department of Biotechnology,
Government of India. As part of this
programme RIS initiated studies on
strategies of various national governments
in Asiain the area of biotechnology. This
programme also facilitated the publication
of Asian Biotechnology and Devel opment
Review (ABDR) which now appearsthrice
ayear. This programme has also supported
developing an informal network of policy
makers, researchers and practitioners
working on different aspects of
biotechnology. In this context RIS has
started aseriesof Asialevel policy dialogues
organized every two years called
Conferences on Biotechnology for Asian

)
Second Conference on Blotechnology for Asian Development
Regional Cooperation for Ensuring Access and Copacity Building
Drpeaired by
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Shri K.C. Pant, Deputy Chairman, Planning Commission and Chairman, RIS; Dr. Nagesh Kumar, Director
General, RIS; Mr. Mohsen Tawfik, Director, UNESCO, Dr. Balakrishna Pisupati, Head, Regional Biodiversity
Programme, IUCN, Asia; and Mr. Raju B. Barwale, Member CII, National Committee on Biotechnology and
Mananging Director, Maharashtra Hybrid Seeds Company Limited at the Second Conference on
Biotechnology for Asian Development.

Development to facilitate exchange of
experiences within the region. The second
conference was organized by RIS in April
2004 in collaboration with CIlI, IUCN with
thesupport of DBT and UNESCO. The April
conference further strengthened the
informal network. RISisin touch with these
institutions for follow up of the
recommendations. IUCN Regional Office
has entered into a MoU with RIS for
institutional collaboration on these issues.
The Third conference in the series would
be hosted by the Philippinesin April 2006.
Another ongoing study explores potential
and relevance of regional cooperation in
biotechnology for Asian development. This
paper, conducted in the framework of the
ongoing work on Asian Economic
Community, deals with the patterns of
complementarity in capabilitiesin Asia, the
relevance of regional cooperation for
meeting the common needs and suggests a
way forward.

B.2. Research Programme on
South Asian Economic
Integration

South Asian economic integration has been
a major area of research at RIS since the
early 1990s. RIS studies and analysis have
shaped the policy agenda and debates on
economic integration in the region. In the
period under review, anumber of initiatives
have been taken in policy research and
dialogueto promote the process of regional
cooperation.
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Launch of South Asia Development Report 2004 in New Delhi

Shri K.C. Pant, Hon’ble Deputy Chairman, Planning Commission and Chairman, RIS releasing the South
Asia Development and Cooperation Report 2004, in New Delhi. Mr. Shashank, Foreign Secretary received
the first copy of the Report. Also seen in the picture (from left); Dr. Nagesh Kumar, Director General, RIS;
Dr A R Kemal, Director, Pakistan Institute of Development Economics (PIDE), Pakistan; Prof Muchkund
Dubey, President, CSD, New Delhi; Prof Rehman Sobhan, Executive Director, SACEPS, Dhaka; and
Dr Saman Kelegama, Executive Director, Institute for Policy Studies, Colombo.
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B.2.1. South Asia Development and
Cooperation Report 2004

[2003/04]

Research Team: Dr. Nagesh Kumar, Prof. K.J.
Joseph, Dr. Ram Upendra Das, Dr. Sachin
Chaturvedi, Dr. Mirza Allim Baig, Mr. Prabir De
and Dr. Saon Ray

The South Asia Development and
Cooperation Report 2004 is the third in

the series of Reports launched by RIS to
provide an analysis of the macro-
economic performance of South Asian
economies against the background of
global trends and the policy challenges
being faced by them with a special focus
on the role that regional economic
integration could play. An early draft of
the present Report was presented and
discussed at the Sixth Meeting of the
SAARC Network of Researchers, heldin
Islamabad on December 8, 2003. As per
the recommendation of the Meeting of
SAARC Network, some advance copies
of the Report were sent to the Twelfth
SAARC Summit held in Islamabad in
January 2004. The Report was released
by Chairman, RIS at a seminar organized
by RISin New Delhi on 27 January 2004
followed by a Panel Discussion by noted
experts of the region, viz. Professor
Muchkund Dubey; Dr A.R. Kemal,
Director, PIDE, Islamabad, Dr Rehman
Sobhan, Executive Director, SACEPS,
Dhaka; and Dr Saman Kelegama, IPS,
Colombo. RIS plans discussion meetings
on the contents of the Report in other
SAARC capitalsin collaboration with its
network partners.

forward to aseagerly.’

performance and challenges.’

identity.’

Some Opinions on
South Asia Development and Cooperation Report 2004

‘ South Asia Devel opment and Cooperation Report 2004 is the South
Asian counterpart of the World Development Report and is looked et G

— Dr. Saman Kelegama, Executive Director, IPS, Colombo m

‘The Report isfull of many valuable proposalsof regional cooperation
that merit serious attention by policy makersin theregion.’

— Prof. Muchkund Dubey, President, CSD, New Delhi

‘The Report provides a valuable and much needed analysis of South Asia’'s growth

‘RIS hasdone agood job of launching and sustaining the series of South Asia Devel opment
and Cooperation Reports. Besides their useful analysis, they help in evolving theregion’'s

— Prof. Rehman Sobhan, Executive Director, SACEPS, Dhaka

L S=

— Dr. A. R. Kemal, Director, PIDE, Pakistan
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B.2.2. Monetary Cooperation in
South Asia

[2003/04]
Dr. Ramgopal Aggarwala, Dr. Sweta C. Saxena
and Dr. Mirza Allim Baig

A study has been also conducted on the
potential and prospects of monetary
cooperation in South Asia. It discusses
the rationale for monetary integration,
examines the feasibility of Optimum
Currency Area (OCA) in the region and
makes some policy recommendations.
Therevised version of this paper has been
issued as RIS Discussion Paper #71.
Another contribution on the subject
prepared at RIS is apolicy brief (#9) on
the single currency in South Asia that
proposes a way forward for a currency
union with a parallel currency to begin
with. Both the papers were presented at
RIS/SACEPS Seminar on Monetary
Cooperation in South Asia held in New
Delhi on December 23, 2003. The
ongoing work on the subject covers a
review of different approaches towards
monetary and financial cooperationin Asia.

B.2.3.Towards A Free Trade Area in
South Asia

[2001/04]

Research Team: Prof. I.N. Mukherji

This study has been conducted within the
framework of the SAARC Network of
Researchers. This study attempts to
examinetheimpact of SAPTA on bilateral
preferential trade flows on conceded
products both from the point of view of
India’s imports as well as exports since
SAPTA negotiations were implemented by
the end of 1995. The study shows that
import liberalization by India has
stimulated preferential imports from
Bangladesh both in value and share terms.
A first draft of the study has been
completed. It was discussed at a seminar
organized at RIS. The study is being
finalized with the comments and updation
with more recent data that has become
available. A revised draft of the study has
been completed which was presented at
the RIS/SA CEPS Regional Conferenceon
SAARC in August 2004. The study is
being finalized for publication.

RIS/ SAC Ei-:.i Workshap

Monetary Cooperation in South Asia:
Potential and Prospects
ih Dpcerberr Y Temes Bl I bew owiy

(From left): Dr. Saman Kelegama; Executive Director, IPS, Colombo; Prof Rehman Sobhan, Executive Director,
SACEPS, Dhaka; Shri Muchkund Dubey, President, CSD; Dr Arjun Sengupta, Chairman, SACEPS and
Dr Nagesh Kumar, Director-General, RIS at the RIS/SACEPS Workshop.

B.2.3. Regional Economic Integration
in South Asia: Measurement of Gains
and the Way Forward

[2004/06]

SAARC economic integration process is
often viewed with skepticism and perceived
asone perpetuating the asymmetries further
in a number of key countries such as
Bangladesh and Pakistan but sometimesalso
in Nepal and even Sri Lanka. These
apprehensions have affected the pace of
regional economicintegrationin South Asia.
Therefore, there is need for a better
understanding among the people of the
region about the gains from the regional
economic integration and opportunity cost
of non-cooperation. Against that
background, the proposed project will
guantify the gains from regional economic
integration for the region and for each of
the participant country. This will be
accompanied by identification of other
benefits of regional economic integration
such as its potential in facilitating intra-
regional FDI flows and building supply
capabilities and the pros and cons of
regional versus bilateral approaches. The
study will also provide a way forward to
the region for optimizing the gains from
regional economic integration. Thefindings
will be disseminated among the policy
makers and other opinion makers through
Policy Workshops, RIS South Asia
Devel opment and Cooperation Reportsand
Policy Briefs and newspaper columns. It

RIS Annual Report 2003/04
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will be conducted in collaboration with
researchers from institutions in different
SAARC countries. RIS is currently
discussing the proposal with ADB for
possible funding. It is expected to be
launched in late 2004 and will have an
eighteen months time frame.

B.2.4. Regional Cooperation for Food
Security and Poverty Alleviation in
South Asia

[2003/04]

Research Team: Dr. Sachin Chaturvedi

FAO assigned to RIS a study to look into
roleof regional and sub-regional cooperation
in Asia to address poverty, food security,
sustainable agriculture and rural
development. The RIS study outlined a
strategy to facilitate achievement of a
common understanding and modalities for
addressing the regional challenges by
fostering discussion of thelinkages between
action by the sub-regional and regional
organizations, multilateral and civil society
organizations. The RIS study was presented
as a background note at the FAO Regional
High Level Roundtable on Regional
Programmes and Cooperation for
Eradication of Poverty and Food Insecurity
in Asia and the Pacific held on February
23-24, 2004 at Bangkok, Thailand.

The study presented to FAO is being
elaborated further in the context of South
Asia in the context of the adoption of
SAARC Social Charter and the Independent
South Asian Commission on Poverty
Alleviation (ISACPA) Report adopted at the
Islamabad Summit in January 2004.

B.2.5. Relevance of Investment in
India-Sri Lanka Comprehensive
Economic Partnership

[2003/04]

Research Team: Dr. Ram Upendra Das and Mr.
Jaya Prakash Pradhan

Indiaand Sri Lankalaunched abilateral FTA
in 1998 which became operational in 2000.
Encouraged by the good experience with
FTA in expanding the mutual trade in an
equitable and balanced manner, the two
governments decided to expand the scope
of economic cooperation to cover

RIS Annual Report 2003/04

investment and services in the framework
of a Comprehensive Economic Partnership
Agreement (CEPA). A Joint Study Group
(JSG) was set up to prepare a blue print of
CECA. The Indian Ministry of External
Affairsrequested RISto prepare astudy on
investment for discussions at the Joint
Group Meeting. Accordingly, RIS prepared
a study on Investment Relations between
India-Sri Lanka: Some Analysesand Policy
Recommendations and submitted it to the
Ministry of External Affairsin July 2003.
Subsequently RIS was requested to prepare
an integrated draft of the Indian and Sri
Lankaninputsfor incorporationin the Report
of JSG. The JSG concluded its work and
finalized its Report at its Meeting held in
Candy, Sri Lankain October 2003.

B.3. Fostering ASEAN-India
Economic Partnership

RIS has been supporting the ASEAN-India
Partnership with policy research and
promoting dial ogue and networking of think-
tanks. The work accomplished during the
period is summarized below.

B.3.1. ASEAN-India Vision 2020:
Working Together for a Shared
Prosperity

[2003/04]

The ASEAN-IndiaSummit heldin Bali had
put alot of emphasis on the preparation of
an ASEAN-IndiaVision 2020 Paper by RIS
and the ASEAN think-tanks. RIS prepared
a draft vision paper on ASEAN-India
relationships on the basis of extensive
consultations within the country with the
different stake-holders. This draft was
presented and discussed at a National
Consultative Workshop organized in Delhi
in December 2003. It was later circulated
among the ASEAN Think-Tanks through
the ASEAN Secretariat. RIS organized a
Consultative Meeting on March 4-5, 2004
with heads or senior officials of ASEAN
think-tanks connected with ASEAN-ISIS
and other experts to discuss and finalize
the document with their inputs. The
Document finalized at this meeting was
submitted to the official processasaTrack
Il input for further work at the official
process and eventual adoption at the Third



Summit. The document presents a broad
long-term vision of the evolving partnership 1
and appends an action plan for achieving ,

these vision in different areas.
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Lecture Series

[ongoing]

The Lecture Series has been coordinated
by RIS since 1998 to promote people-to-
people contactsand generateideasfor taking
the ASEAN-Indiapartnership forward. The
Lecture Series has involved many
distinguished personalities such as Prime
Minister Mahathir, PrimeMinister Thaksin,
Dr C. Rangargjan and Dr Narayanamurthy
from India. RIS hasalso published avolume
based on the texts of lectures delivered upto
2002. During the period under review, it
was decided to launch the next phase of
the programme and a list of potential
inviteeswasdrawn upincludingthe ASEAN
Secretary-General H.E. Ong Keng Yong at
amutually convenient time.

B.3.3. India-ASEAN Partnership:
Towards Operational Steps
[2005/06]

India’s engagement with ASEAN as a part
of her Look East Policy has progressed
steadily to an annual Summit level interaction
since 2002. The leaders of India and
ASEAN countries at their Second Summit
in October 2003 in Bali signed the
Framework Agreement on Comprehensive
Economic Cooperation that provides for a
Free Trade Arrangement between Indiaand
ASEAN to beimplemented over ten years.
Theleadersof ASEAN and Indiaareclearly
aiming at further deepening of economic
integration of their economies beyond the
implementation of an FTA in trade of
goods and services as is clear from the
proposed adoption of aLong-term Vision
2020 paper prepared by think-tanks led
by RIS at the Laos Summit in 2004. The
proposed project aimsto provideresearch
and policy advisory services to the
concerned governments on the policy
steps that need to be taken to exploit their
synergiesfully. In particular, it will advise
the governments on operationalization of
the Framework Agreement and further

ASEAN ‘ India Vision 2020

Shri Rajiv Sikri, Special Secretary (ER), Ministry of External Affairs (middle), Dr Nagesh Kumar, Director-
General, RIS (left) and Shri C.M. Bhandari, Joint Secretary (MER), Ministry of External Affairs at the
National Consultations on ASEAN-India Vision 2020.

elaboration of the Vision 2020 of the
partnership. It will also make further
proposals for deepening of the economic
integration between ASEAN and India. RIS
has been in touch with ADB for raising
resources for this project. RIS has already
launched studies on one aspect of the
negotiations, viz. rules of origins.

B.3.4. Exploring Mekong-Ganga
Partnership

[2004/05]

Research Team: Prof. K. Joseph et al.

The broad objective of the project is to
analyse the present status and future
prospectsfor trade and investment between
India and the three countries in the GMS,
viz. Cambodia, Lao PDR and Vietnam. Apart
from identifying certain areas of mutually
beneficial cooperation, the proposed study
intends to come up with an advocacy
document for public education on the
relevance of mutual cooperation. As the
countriesunder study arethelessdevel oped
among the ASEAN, the proposed initiative
has to be seen against the backdrop of
India’'s commitment towards helping
ASEAN bridging the development divide
between Old and New ASEAN member
countries. India’'s commitment to bridging
the ASEAN divide has been stated in the
Framework Agreement between India and
the ASEAN on the one hand and the India-
ASEAN Vision 2020 as proposed by RIS
and ASEAN-IndiaNetwork of Think Tanks.

RIS Annual Report 2003/04
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Future Directions of BIMST-EC:

Towards A Bay of Bengal
Economic Community (BoBEC)

B

This project is being undertaken by RIS in
partnership with CUTS, Jaipur and will
involve collaboration with institutes in the
concerned countries, viz. Cambodian Legal
Resources Development Centre (CLDRC),
National University of Laos (NUL) and
Institute of World Economics and Politics
(IWEP), Vietnam. An inception meeting
with stake-holders has been planned in early
October 2004.

B.3.5. Rules of Origin Issues in India’s
Economic Partnership Agreements
with ASEAN and Other Countries
[2004/05]

Research Team: Dr. Ram Upendra Das
Rulesof Origin (RoO) have emerged asone
of the many important issues of inter-
governmental negotiations under various
trading arrangements, in general and
between India and other countries/regions,
in particular. Given the complexity of issues
on the subject, RIS is conducting a study
on “Rules of Origin Issues in India's
Economic Partnership Agreements with
Other Countries. An Approach Paper on
Change in Tariff Heading Criterion”,
sponsored by the Ministry of Commerce
and Industry, Government of India. The
study specifically focuses on the analytics
of thechangein tariff classification criterion
and on identification of items at HS 6-digit
level that do not qualify for stipulations of
tariff shifts at HS 4-digit level of trade
classification.

The study also forms a part of the
agenda of the Expert Group on Preferential
Rules of Origin, set up by the Government
of India, 2004. RIS is represented on this
Group. A preliminary draft of the study was
presented in the Third Meeting of the Expert
Group on 16 July 2004 at New Delhi.

B.4. Future Directions of
BIMSTEC: Towards A Bay of
Bengal Economic Community
(BoBEC)

[2003/05]

Bangladesh-India-Myanmar-Sri Lanka-
Thailand Economic Cooperation
(BIMSTEC) is a sub-regional grouping
combining some geographically contiguous
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South Asian and ASEAN countries in the
Bay of Bengal. RIS, in consultation with
the Institute for Policy Studies, Colombo;
International Institute for Trade and
Development, Bangkok; and Centre for
Policy Dialogue, Dhaka, prepared the study
Future Directions of BIMSTEC: Towardsa
Bay of Bengal Economic Community
(BoBEC), as per the mandate provided by
the Fourth BIMSTEC Ministerial Meeting
heldin Yangon on December 21, 2001. RIS
study presents some thoughts on the future
directions of the Grouping.

The RIS Report recommends that the
grouping should set its goal to form a Bay
of Bengal Economic Community by theyear
2020. A BIMSTEC Fund for Regional
Projects should also be established for
further strengthening of business links. It
makes a number of recommendations for
mutual cooperationintransportinfrastructure.
The energy demand-supply sectors in
BIMSTEC countries offer a potentia for
regional resource cooperation, which could
go beyond export-import trade relations and
link the region in a Bay of Bengal Energy
Community. There could also be fruitful
cooperation between the BIMSTEC
countries in technology management and
capability building, indealing with thedigital
divide, among other areas. Cooperation
should also be promoted in tourism,
fisheries, auto, SMEs and other sectors.

An early version of the study was
circulated at the BIMSTEC Ministerial
Meetings held in Phuket, Thailand on
February 7-8, 2004. A Policy Brief (#12)
was also issued based on the study.

B.5. Fostering India-China
Economic Relations

The India-China trade and investment
relationshave expanded rapidly over the past
few years suggesting their potential and
complementarities. There seemsto beacase
for deepening of economic relations between
India and China and exploit the synergies
for common benefit, given their dynamism.
RIS work programme seeks to support this
process with analytical research as well as
with policy dialogue.



(Left to right): Ambassador S.T. Devare, H.E. Dr. Sun Xiaoyu, Vice-President, DRC; Ms. Zhang Qi; Dr. Guo Lihong; Dr. Zhang Xiaoji;
Dr. Han Jun; Dr. Sun Lanlan; and Mr. Zhao Shenghua at the RIS/DRC India-China Policy Dialogue.

B.5.1. Studies on India-China
Cooperation

[2004/05]
Research Team: Dr. Nagesh Kumar, Dr. S.K.
Mohanty and Mr. Prabir De

Themain objective of the studiesisto assist
the work of the India-China Joint Study
Group (JSG) that has been set up following
the visit of the Indian Prime Minister to
Chinain June 2003 to explore thefeasibility
of the two countries moving towards a
comprehensive economic partnership
agreement and draw up a programme for
development of India-China trade,
investment and other economic exchanges
over the next fiveyears. Director-General,
RISisamember of the JSG and the Ministry
of External Affairs has requested RIS to
conduct studies to assist the work of JSG.
To provide inputs for the work of JSG, the
study seeks to analyze the patterns of trade
and investment linkages between Indiaand
China and examine the case for a
preferential or free trade arrangement or a
comprehensive economic cooperation
agreement to exploit the synergies between
the two countries. In particular, the study
coversthe context and relevance of China-
India economic cooperation and potential
of investment flows between India and
China. Some draft papers have already been
submitted to the Ministry of External Affairs
for presentation at the Meetings of JSG.

B.5.2. India-China Policy Dialogue

[ongoing]
RIS has established contactswith anumber
of Chinese think-tanks to facilitate policy

dialogue and exchange of views on
development issues of mutual interest.
Following the visit of DG-RIS to the
Development Research Centre (DRC) of the
State Council of Chinain April 2003 and
subsequent discussions, a high-level
delegation of DRC led by Dr Sun Xioau,
Vice-President and Vice-Minister visited RIS
in March 2004 when a Joint Policy Dialogue
on certain issues concerning economic
reforms and macroeconomic performance,
trade and WTO related issues took place.
Subsequently DRC proposed an MoU to be
signed between the two institutions to
continue such dialogue and invited RIS to
visit DRC.

B.6. Economic Cooperation
with Central Asian Republics
[2003-]

Research Team: Dr. Raj Chikkara, Dr. Ramgopal
Agarwala and Dr. Ram Upendra Das

RIS has launched a work programme on
India-Central AsiaEconomic Relations. The
work programme covers preparation of a
number of research/policy papers and
organization of seminars. A seminar was
organized in collaboration with
Confederation of Indian Industry (CIl) in
Delhi in October 2003 where some of the
in-house studies were presented along with
those by expertsfrom other institutions. RIS
and CII are now bringing out a publication
based on these presentations at the seminar.
A follow-up seminar is aso proposed to be
organized in Mumbai in 2005. These studies
prepared will be further elaborated and
published.
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Cli-RIS Seminar on

(From left): Shri Digvijay Singh, Hon’ble Minister of State for External Affairs, delivering the inaugural
address at the Seminar on Economic Cooperation between India and Central Asia; Dr Nagesh Kumar,
Director-General, RIS; Mr. V.K. Mathur, Chairman, CII Central Asia Committee; and Ms. Supriya Banerjee,
Head CII's International Desk.

C. South-South
Cooperation, New

Technologies and
Development

C.l.Building New Bridges In
South-South Cooperation: A
Study of India-Brazil-South
Africa (IBSA) Economic
Cooperation

[2004/05]

Research Team: Prof. K. J. Joseph, Dr. S. K. Mohanty,
Shri Prabir De, Dr. Mirza Allim Baig and Dr. Saon
Ray

The Ministerial meeting of IBSA held in
March, 2004 in New Delhi, in tune with
Brasilia Declaration emphasized the
importance of concretetrilateral cooperation
incivil aviation, infrastructure, job creation
and small, medium and micro enterprises,
science and technology, information
technology, tourism, energy, defence and
social sectors covering health, education
etc. The Ministers agreed that the IBSA
countries can reinforce the economic
strength of each other by synergizing their
complementarities in area of industry,
services, business and technology which
in turn could create a market of 1.2 billion
people, 1.2 trillion dollars of GDP and
foreign trade of 300 billion dollars. It was
also decided that each country could
conduct studiesto examine the potential for
economic and commercia partnership and
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the ways and means for increasing trade
and investment flows among the three
countries. Against this background the
present study, supported by the Ministry
of Commerce and Industry, explores the
possibilities of strengthening trade (goods
and services) and investment relations
between these countries.

C. 2. IOR-ARC: Institutional
Mechanisms for Trade and
Investment Facilitation in
Strategic Sectors

[2003/05]

This study undertaken as a part of the work
programme of the Indian Ocean Rim
Academic Group in collaboration with the
Institute for Policy Studiesaimsto prepare
a policy paper on ways and means of
exploiting the synergies between Indian
Ocean Rim Association for Regional
Cooperation (IOR-ARC) in select
strategic sectors such as infrastructure,
energy, high technology. A concept paper
had been prepared. However, the project
has not been completed due to resources
problemsfaced by both RISand IPS. RIS
will be exploring possibilities of
completing it in consultation with IPSfor
presentation at the next IOR-ARC
Ministerial Meetingsin Iran.

C.3. Relevance of Investment
in India-GCC Partnership
[2004/05]

Research Team: Dr. Mirza Allim Baig, Dr. Saon
Ray et al.

Indiaand Gulf Cooperation Council (GCC)
are entering into a free trade arrangement
in order to facilitate exploitation of their
complementaritiesfor mutual development.
RIS has been commissioned by the
Department of Commerce to examine the
relevance of investment forming a part of
such an arrangement. The study will assess
the feasibility and potential of including
investment in the FTA with the economies
inquestion. First, it will analysethe existing
investment flows by looking at the trends,
patterns, as well as the potential for two
way flows between the countries. This
assessment will provide a background to
the second issuethat will examinethe policy



regimefor investment in the countries. The
objective behind this would be to identify
the barriers to investment that exist at
present and the constraints that affect the
realization of the potential. It will also
identify areas in which investment could
be encouraged in thefuture. Thethird aspect
that the study will deal with isthe potential
negotiating issues that would encourage
bilateral investment.

C. 4. Regional Trading
Arrangements and
Developing Countries

[2004/05]

Research Team: Dr. Nagesh Kumar and
Dr. S.K. Mohanty

The Commonwealth Secretariat has
sponsored the study at RIS to examine
motivation for the rapid proliferation of
regional trading arrangements in different
parts of the world, particularly among
developing countries. The broad ambit of
the study covers certain critical issues
including choice of appropriate approach
for making the regional process enduring
and meaningful for developing countries.
The study isalso examining whether South-
South or North-South RTA is appropriate
in serving the interest of these countries.
The issue of unintended risks of RTAs
among such countries is discussed in the
light of experiences of certain regional
groupings. The performances of selected
RTAs in different continents are evaluated
to examine the efficacy of second wave of
regionalism for developing countries, and
providing guidance for evading mortality of
RTAs among Third World countries.

C.5.Biotechnology and
Development

[2004-2005]

Research Team: Dr. Sachin Chaturvedi

In order to specifically address the broad
socio-economic challenges emanating from
introduction of biotechnology, RIS has
launched several studieswith support from
different agencies. Life Science Division of
UNESCO, Paris has supported a series of
studies on various aspects of rice in Asia.
Some of these studies would be published
in the forthcoming issue of Asian

Biotechnology and Development Review
(ABDR). The contributors include leading
policy makers, commentators and
practitioners. RIS would be working on
some aspects of Cartegena Biosafety
Protocol in context of India’'scommitments.
The issues include liability and
compensation, capacity building and
analyzing the concept of precautionary
principlesin thewider context of multilateral
environmental agreements. The Ministry of
Environment and Forest (MoOEF),
Government of India would be the key
partner inthisinitiative. RISwould organize
aNational Consultation on the above stated
issue in collaboration with MoEF. Apart
from subject experts, practitioners and
policy makers, peoplefrom key international
organizations would be invited to address
theissues. Thereisalsoaproposal to work
on impact of Bt cotton on Indian economy
and agriculture. The study is likely to be
conducted in collaboration with Centre for
Economic and Social Studies, Hyderabad
and Guijarat Institute for Development
Research (GIDR), Gujarat. The All India
Biotech Association Southern chapter is
likely to be the key partner for data
collection.

C.6. South-South Cooperation
and the Digital Divide: the e=-
South Framework

Research Team: Prof. KJ. Joseph

The purpose of the study is to explore the
potential of South-South cooperation in
addressing thedigital divide. A background
paper was prepared for the RIS Report for
UNCTAD XI and has been issued as a
Discussion Paper.

This paper argues that the present
approach, which aims at proliferating the
use of ICTs in developing countries, by
neglecting its production, is likely to
perpetuate technol ogical dependence of the
South. Hence the e-strategies and policies
in the South need to integrate both
production and use. In this process much
could be gained by South-South cooperation
because, unlike the earlier general-purpose
technologies, in case of ICTs substantial
capabilities exist in the South. While there
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are certain initiatives at the regional and
bilateral levels to foster cooperation, the
paper calls for an e-South Framework
Agreement to facilitate a broad based
approach to pool the resources in such a
way that economies of scale and scope are
achieved and risks minimized.

D. Strategic Responses to
Globalization

The process of globalization of the world
economy has thrown many policy
challenges that require to be supported by
analytical inputs. RISwork in thisareadeal
with some of the important emerging
challenges for the policy as summarized
below.

D.l. A Strategic Approach to
Strengthening the
International
Competitiveness in
Knowledge-based Industries

[2002/05]
Project Team: Dr Nagesh Kumar, Prof K.J. Joseph,
Dr Neelam Singh, DrV.K. Kaul, Dr Aradhna Agarwal
and Dr Padma Suresh

This project seeks to analyze the relative
rolesof affiliation with MNEsand FDI, own
technological effort and outward
investments of national enterprises in
promotion of knowledge intensive exports
inIndiawith aview to draw strategic policy
lessons. Thistwo- year project waslaunched
with thefinancial support of the Department
of Scientific and Industrial Research
(DSIR), Government of India

As apart of the project, a quantitative
analysis of the factors affecting enterprise-
level export performance for a panel data
set, covering about 4000 I ndian enterprises
classified in 30 broad industry groups over
the 1989-2000, has been completed and
reported in RIS Discussion Papers # 42-44
and submitted to DSIR. Thiswas followed
by the launch of field studies for five
industries to refine the findings of
guantitative analysis in the light of
observations from the field and to prepare
a set of policy recommendations. The
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fieldwork is being conducted in
collaboration with Professor K.J. Joseph
(RIS): IT Hardware, Dr Aradhana Agarwal
(KMC, DU): Pharmaceutical; Dr Padma
Suresh (DU): Non-Electrical Machinery
Industry; Dr V.K. Kaul (DU): Chemical
Industry; and Dr Neelam Singh (LSRC,
DU): Automotive Industry.

The research team completed the field
survey in the first quarter of 2004. This
will befollowed up by aseminar to discuss
the findings and draw policy lessons for
submission to policy makersin the second
quarter of 2004. The findings will be
presented and discussed with the
stakeholders at a National Workshop to
be organized in the second half of 2004
and the report will be submitted to DSIR
by the end of 2004. RIS plans to bring out
the industry studies in the RIS Discussion
Paper Series and a book is planned to be
published based on the work done under
the project.

D.2. International Food
Safety Regulation and
Processed Food Exports from
Developing Countries: A
Comparative Study of India
and Thailand

[2002/05]
Research Team: Dr. Rajesh Mehta and Dr. J. George

This is an ongoing study being conducted
in collaboration with Australian National
University; LaTrobeUniversity, Melbourne;
Thammasat University, Bangkok; and
International Food Policy Research Institute
(IFPRI), USA under the sponsorship of the
Australian Centre for International
Agricultural Research (ACIAR). Trade
conflicts relating to food safety standards,
and the effectiveness of the Sanitary and
Phytosanitary (SPS) Agreement and the
related WTO dispute settlement procedures
in resolving these disputes have become a
major focus of world trade negotiations.
These issues are of particular importance
for developing countries trying to exploit
their potential for expanding processed food
exports. This study aims to examine the
policy, institutional and technical problems
faced by processed food exporters in



developing countries in meeting these
requirements, and to identify appropriate
policy measures to address them while
recognizing the legitimate concerns in
importing countries about safety and quality.
During the last nine months the project
teams have conducted field surveys of
exporters for canvassing of questionnaire
in Hyderabad and Bombay. A monograph
based on papers presented at the
international workshop organized within the
framework of the project in March 2003
has been submitted for publication asabook
to Macmillans. Presentations were made by
the project team at ACIAR-TU Conference
“International Food Safety Standards and
Processed Foods Exports from Developing
Countries’, March 19, 2004 at Bangkok,
Thailand.

D.3. Foreign Direct
Investment, Development
and WTO: The Case of India

Research Team: Dr. Nagesh Kumar

The study, sponsored by the Asian
Development Bank, discusses the
experience of India in mobilizing and
employing FDI inflows (and outflows) in
its process of development. It also briefly
summarizes the approach of India towards
international investment agreements in
general and towards the attempt of
developed countriesin establishingaGATT
type framework for investment in WTO,
in particular. The study begins with a
discussion of the evolution of India’spolicy
towards FDI in the context of economic
reforms of 1991. It then summarizes the
approach of Indiatowardstheinternational
investment agreements including bilateral
investment treaties, TRIMsand the possible
multilateral framework on investment. It
outlines the broad trends and patterns in
FDI inflows and outflows since especially
in the 1990s after the policy reforms. It
examines the impact of FDI in terms of
various parameters of development. It also
highlights the role of government policy in
determining the impact of FDI inflows.
Finally, it drives some policy lessons for
the Asian Development Bank and itsmember
governmentsfor their FDI policy and some
considerations for their approach to the

discussion on the proposed multilateral
framework on investment in WTO. RIS
was invited to make a presentation of the
paper at aConference organized by the ADB
in Manila on August 11-13, 2003.
Subsequently the final version of the report
was submitted to the Bank.

D.4. Industrial Restructuring
and Export Competitiveness
of the Textiles and Clothing
Sector in South Asia in the
Context of MFA Phase-out
[2001/04]

Dr. Ram Upendra Das and Dr. Beena PL.

This project forms part of the research
agenda of the SAARC Network of
Researchers on Global, Financial and
Economic Issues assigned to the National
Focal Point for India, that is RIS, for
implementation. The phase-out of the MFA
quotas by first January 2005 under the
Agreement on Textilesand Clothing (ATC)
of WTO presents both challenges and
opportunitiesfor the SAARC countries. The
textile and clothing sector has emerged as
the most important source of foreign
exchange for almost all the SAARC
countries. Hence, challengesfor maintaining
export competitiveness and industrial
restructuring need to be analyzed on an
urgent basis. This study explorestheissues
related to the sustainability of textile and
apparel export growth of the SAARC
member countries. The data on patterns of
textiles and garments exports from South
Asian countries have been analyzed to
examine the trends in their international
competitiveness. Thishasbeenfollowed up
by afield survey to gather insightsinto the
potential of restructuring at theregional level
in strengthening international
competitiveness and draw policy
implications.

D.5. Implications of the WTO
Tariff Proposals for Indian
Industry

The process of non-agriculture market
access negotiations is being conducted by
Negotiating Group of Market Access
(NGMA) under the premises of WTO. A
number of modalities for tariff reduction
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have been proposed with the main emphasis
on a non-linear formula. Further to its
studies on Non-Agricultural Market
Access, RIS has been looking at
implications for specific industries.

D.5.1.WTO Tariff Proposals and
Small-scale Industries

[2003/04]
Research Team: Dr. Rajesh Mehta and Ms. Pooja
Agarwal

A number of products have been reserved
for exclusive manufacture by Indian small-
scaleindustries. RIS has undertaken a study
to assess the implications of present round
of WTO negotiations on these products.
Further the structure and level s of bindings,
base rates from where negotiations would
start and tariff incidence for the products
reserved for the exclusive manufacture of
Indian small-scale industries have been
studied. Finally, thelikely post negotiations
scenario for Indian small-scale industries
has been presented. The study finds that at
present around 66 per cent items of Indian
small-scale industry are bound, generally
higher than all-India level. Preliminary
results based on alternate scenarios suggest
that the tariff reduction under WTO-NGMA
can cause up to 53 per cent reduction in
the current bindings of the reserved
products. Some of this analysis was
reported in the RIS Discussion Paper #74.
Detailed results have been published in a
monograph WTO Negotiations and Indian
Small Scale Industry published by
Federation of Indian Micro and Small &
Medium Enterprises (FISME), jointly with
the Office of the Development
Commissioner (SSI), and RISin July 2004.

D.5.2.WTO Tariff Proposals and
Indian Pulp and Paper Industry

[2004/05]
Research Team: Rajesh Mehta and Ms. Pooja
Agarwal

A position paper was prepared and
discussed with the representatives of the
paper and newsprint industry at the request
of the Ministry of Commerce and Industry
and Central Pulp and Paper Research
Institute (CPPRI). CPPRI has now
approached usfor launching adetailed study
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for the benefit of the industry. It will be
conducted in consultation with the industry
bodies.

D.6. Short-term Forecasting
of India’s Exports

[2002/05]
Research Team: Dr. Rajesh Mehta, Ms. Sushma

Bhat and Ms. Parul Mathur

Thisis an ongoing study supported by the
Ministry of Commerce, Government of
India to develop an econometric model of
India’s export sector that is able to provide
short-term forecasts and to provide
forecasts in March and September updated
taking note of the changing external/
domestic factors for the Department of
Commerce. RIS research team has been
regularly submitting the forecasts of Indian
exports to the Ministry. An attempt is also
made to refine the forecasts.

D.7. Strategy for Export
Oriented Manufacturing

[2004/05]
Research Team: Dr. S.K. Mohanty

This research study sponsored by the
Ministry of Commerce seeks to develop a
comprehensive export strategy to improve
India’s share in the global economy. For
achieving this objective, the study is to
identify the required restructuring of the
domestic manufacturing sector to meet
the specific requirements of importing
countries. Keeping in view the Post-
Cancun situation in the global economy,
the study isto explore the possibilities of
venturing in to new markets for exports
apart from maintaining linkages with
traditional trade partners. Export
competitiveness of Indiaisto be examined
for selected number of products in the
light of *‘Medium term export strategy’
of India. Taking into account the changing
global standards of exports in important
export destinations of India, and
persistently evolving WTO rules, the study
is also to examine the possibility of
extending certain state-sponsored WTO-
compatibleincentives/schemesto domestic
industries to enable them to manufacture
export-oriented productsfor specific export
markets.



D.8. State, FDI and Export of
Software and BPO Services
from India

[2004/05]
Research Team: Prof. K. J. Joseph

While the developing countries are known
for their comparative advantage in the
production of services primarily on account
of the low labour cost, the restrictions on
the mobility of labour across national
boundaries prevented them from reaping the
benefits of this cost advantage. However,
the emergence of information
communication technology and the
innovations therein have made possible the
“splintering off” of the services from its
provider and thus |leading to the offshoring
of various serviceswhich hitherto remained
untraded. Indiawithitslarge pool of skilled
manpower at lower cost hasrecently emerged
as a major provider of software and other
services and also a major location for the
offshoring of services. Against this
background thisstudy examinevariouspolicy
mesasuresand ingtitutional interventionsmade
by both the central government and different
regional governmentsin facilitating India’s
emergence as a major player in the world
market for software and services. Thestudy
also examines the relative role played by
foreign direct investment in making Indiaa
successstory in I T and software. The study
was commissioned by UNCTAD as a
background paper for the World Investment
Report 2004.

D. 9. Quantifying the
Contribution of Technological
Change to Economic
Development: Case of
Biotechnology

[2003-05]

Research Team: Dr. Sachin Chaturvedi

RIS with support from OECD launched a
detailed study on identifying the various
contours of dynamics of biotechnology
research and industry in India with the
perspective of its quantification. In this
regard, one faces several constraints like
definition of biotechnology with the

perspectives of covering different economic
activities, identifying the quantum of
investments and status of variousfirmsand
their economic contributions. In India, there
is a mgjor challenge to develop a reliable
source of dataabout status and devel opment
of biotechnology across different sectors.
This project addresses some of these
constraints and attempts to evolve a policy
response.

D.10.Study on Trends,
Structure and
Competitiveness of Indian
Seed Industry

[2004/05]

Research Team: Dr. Sachin Chaturvedi
International Food Policy Research Institute
(IFPRI), Washington D.C. has approached
RIS to carry out a study on Indian Seed
Industry to analyse the structure, progress
and degree of competitiveness of the seed
industry sincetheintroduction of New Seed
Policy in 1988. The study is aso designed
tolook into theimplications of the new PR
regime (after January 2005) for the seed
sector and consequent changes following
the Seeds Act 2001. Apart from this the
study would also ook into other issueslike
magnitude and nature of FDI in the Seed
Industry. The study would be launched in
October 2004 and islikely to be completed
by May 2005.

D.1 1. Special Economic Zones
and FDI in China: Lessons for
India

[2004/05]
Research Team: Dr. AK. Kundra

Thisstudy has been launched to understand
the reasons behind the success of China
in attracting large magnitudes of export-
oriented FDI which now account for
nearly 55 per cent of its manufactured
exports and 80 per cent of high
technology exports. This study will
involvefield work in Chinato gather first-
hand insights and draw policy lessonsfor
India. Thisstudy isbeing conducted with
the support of the ICSSR.
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Il. Policy Advisory Services

IS continued its efforts of fulfill the
andate of rendering policy advisory
services to the Government of India and
others. Given below is a selective list of
the inputs provided to the Ministries and
other governmental and non-governmental
bodies:

e Negotiations of the Indo-Thai
Bilateral Free Trade Agreement
(FTA): RISprovided inputsfor India's
offer list of products and consultations
to the Ministry of Commerce for the
meetings of the Joint Negotiating Group
for the FTA. RIS a so prepared apolicy
note on Rules of Origin (RoO)
Provision for the Draft Framework
Agreement on India-Thailand FTA and
submitted it to the Ministry of
Commerce.

e Indo-Sri Lanka Joint Study Group:
RIS prepared a study on Investment
Relations between India-Sri Lanka:
Some Analyses and Policy
Recommendations and submitted it to
theMinistry of External Affairson July
17, 2003.

e PrimeMinister’sVisittoChina: RIS
provided a Note on India-China
Economic Relations and consultations
tothe PMO asapart of the preparations
for the visit of the Prime Minister to
Chinain June 2003.

e Second ASEAN-India Summit, Bali,
October 2003
— RIS prepared a Note on ASEAN-

India Partnership and Beyond and
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submitted it to the PMO to serve
as inputs for the preparations for
the ASEAN-IndiaSummit held on
October 7, 2003. Inputswere also
provided for the preparations of
the Second India ASEAN Business
Summit, held in New Delhi on
September 4, 2003.

— RISparticipated in the Meeting of
the ASEAN-India  Joint
Coordination Committee (JCC),
held in New Delhi in April 2003
and briefed it on the progress
towards preparation of the
ASEAN-IndiaVision 2020.

Twelfth SAARC Summit,

Islamabad, January 4-6, 2004: In

preparation of the summit, RIS

prepared and submitted to the

Government notes and inputs on

Economic Cooperationinthe SAARC

Region; Road toaSingle Currency for

South Asia; and Moving Forward on

SAFTA.

SAARC Network of Researchers:

RIS represented India at the Sixth

Meeting of the SAARC Network of

Researchers and Seminar on Poverty

Alleviation held in Islamabad on

December 8-9, 2003. RISwasalso part

of the Indian Delegation at the Seminar

on Regional Poverty Profile, organized
by the SAARC Secretariat and UNDP

in Kathmandu on December 11-12,

2003.



IOR-ARC Ministerial Meetings: RIS

represented India at the meeting of the

Indian Ocean Rim Academic Group

held in conjunction with IOR-ARC

Ministerial Conferencein Colombo, Sri

Lanka on October 7, 2003.

India-South Korea Joint

Commission: RIS prepared a Note on

India-South Korea Economic

Partnership to serve as inputs for the

Joint Commission Meeting held in

December 2003.

— Note on WTO Non-Agricultural
Market Access Modalities Post-
Cancun Scenario was provided to
the Ministry of Commerce.

— Subsequently RIS submitted
several papers/notes to and held
consultative meetings with the
officials of Trade Policy Division,
Department of Commerce, on
NAMA negotiations.

G-15 Summit, Caracas. Inputs were

provided to the Ministry of External

Affairs for their preparations for the

Twelfth G-15 Summit, Caracas,

Venezuela, February 27-28, 2004.

BIMSTEC Ministerial Meeting: RIS

prepared the Paper on Future

Directions of BIMSTEC: Towards A

Bay of Bengal Economic Community

(BoEC), and made it available to the

Ministry of External Affairs,

Government of Indiaon January 31,

2004 for the Ministerial Meeting of the

BIMSTEC Member Countries, held in

Phuket, Thailand in February 2004.

Joint Study Group on India-

Singapor e Compr ehensive Economic

Cooperation Agreement: RIS

providedinputsto the JSG onthetariffs

and trade policy.

Joint Study Group on India-China

Comprehensive Economic

Cooperation: RIS is represented on

the India-China JSG set up asafollow-

up of the Prime Minister’svisit and is

assisting its work with a number of

studies.

Revised Forecasts of India's

Exports:

RIS prepared a study on 2003-04

Revised Forecasts of India's Exports:

A Disaggregated Analysisby Countries

and Commodities, Paper Ill of the

Research Project on Modelling of

Export Sector for Short-term Forecast,

and submitted it to the Ministry of

Commerce on September 11, 2003.

Fifth Ministerial Conference WTO,

Cancun, September 2003:

— RISassisted in preparation for the
Cancun Ministerial with detailed
studies on possible multilateral
framework on investment and on
non-agricultural market access
(NAMA) in addition to other
subjects. Several discussion
papers and four policy briefswere
prepared specifically onthe agenda
of the Ministerial for the benefit
of the negotiators. In addition, RIS
prepared the World Trade and
Development Report 2003:
Cancun and Beyond which was
presented and discussed in New
Delhi and Cancun on the sidelines
of the Ministerial.

— In addition, at the request of the
Ministry of Commerce, RIS
provided comments on two papers
submitted to the WTO’s
Negotiating Group on Non-
Agricultural Market Access
(NGMA), viz. TN/MA/W/35:
Possible Options by Negotiation
Group on Market Access
Chairman, 11 August 2003; and
Joint Paper by Canada, European
Communitiesand United Stateson
Non-Agricultural Market Access:
Modalities, 11 August 2003 on
August 13, 2003.
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llIl. Fostering Policy Dialogue:
Conferences, Symposia and

Workshops

RIS/ADB Seminar on
Monetary and Financial
Cooperation in Asia

As a part of follow-up activities to carry
forward its work on different aspects of
economic cooperationin Asia, RIS, jointly
with Asian Development Bank, New Delhi,
organized a Seminar on Monetary and
Financial Cooperationin Asiain New Delhi
on December 11, 2003. Shri Shripad Naik,
Hon’ble Minister of State for Finance,
Government of Indiadelivered theinaugural
speech. Ambassador S.T. Devare, Vice-
Chairman, RIS; Mr Louis De Jonghe,

RIS/ADB Seminar on
Monetary and Financial Cooperation in Asia
11 December 2003, Hotel Le-Meridien, New Delhi

Country Director, ADB; and Dr Nagesh
Kumar, Director-General, RIS also
addressed the inaugural session. The first
business session on Monetary and Financial
Cooperationin Asia, chaired by Ambassador
S T Devare, had three presentations:
Economic Integration and Re-emergence of
Asia (with focus on Monetary and
Financial Cooperation) by Dr PradumnaB.
Rana, Director, Regional Economic
Monitoring Unit, ADB, Manila; Financid and
Monetary Cooperationin Asia: Problemsand
Prospects by Dr Mihir Rakshit, Project
Director, ICRA; and Towards an Asian
Economic Community by Dr Nagesh
Kumar.

Dr Ashok Lahiri, Chief Economic
Advisor, Ministry of Finance, Government
of India chaired the second session on
Global and Regional Economic Outlook.
This session had two presentations; Asian
Economic Monitor by Dr SrinivasaMadhur,
Principal Economist, ADB/REMU; and
India’s Long-run Growth Performance by
Dr Sudipto Mundle, Chief Economist, ADB/
INRM. Dr Suman Berry, Director-General,
NCEAR and Dr Shubhashis Gangopadhyay,
Director, IDF were the main Discusstants.
The participants, among others, included
representatives from business and industry

i
Shri Shripad Naik, Hon'ble Minister of State for Finance (third from left) at the inaugural session of the
Seminar. Others in the picture (from left to right) are: Dr Nagesh Kumar, Director-General, RIS; Ambassador
S.T. Devare, Vice Chairman, RIS; and Mr. Louise De Jonghe, Country Director, ADB.

circles, research institutes, academia,
government departments, and media.
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RIS/SACEPS Workshop on

Monetary Cooperation in
South Asia

RIS, jointly with South Asia Centre for
Policy Studies (SACEPS), Dhaka,
Bangladesh, organized a Workshop on
Monetary Cooperation in South Asia:
Potential and Prospects on December 23,
2003 in New Delhi. The workshop began
with remarks by Dr Nagesh Kumar,
Director-General, RIS; Prof Rehman
Sobhan, Executive Director, SACEPS,
Dhaka; and Dr Arjun Sengupta, Chairman,
SACEPS.

Shri Muchkund Dubey, President,
CSD, New Delhi chaired the first session
on monetary cooperation in South Asia;
potential and prospects. Dr Mirza Allim
Baig, Research Associate, RIS made the
thematic presentation. Dr Saman K elegama,
Executive Director, Institute for Policy
Studies, Sri Lanka; Professor | N Mukherji,
School of International Studies, JNU;
Professor Sunanda Sen of Academy for
Third World Studies and Dr Ramgopal
Agarwala, Senior Advisor, RIS were the
panelists.

The second session on macroeconomic
coordination in South Asiawas chaired by
Dr Sudipto Mundle, Chief Economist, ADB,
New Delhi. The panelists in this session
were: Dr Ramgopal Agarwala, Senior
Advisor, RIS; Dr Arjun Sengupta and Prof
Rehman Sobhan.

RIS/CII Seminar on
Economic Cooperation
between India and
Central Asia

RIS, jointly with Confederation of Indian
Industry (Cll), organized a Seminar on
Economic Cooperation between India and
Central Asia, in New Delhi on October 17,
2003. Shri Digvijay Singh, Hon' ble Minister
of Statefor External Affairs, Govt. of India,
delivered theinaugural address. Dr Nagesh
Kumar, Director-Genera, RIS; and Mr. V.K.
Mathur, Chairman, Cll Central Asia
Committee also addressed the inaugural
session.

The first business session on Geo-
Strategic Perspectives and Framework for
Trade and Investments was chaired by Dr
S.R. Hashim, Member, Union Public
Service Commission. The panalistsin this
sessionwere: Air Commodore Jagjit Singh,
Director, Centre for Strategic and
International Studies; Dr Raj Chhikara,
Visiting Senior Fellow, RIS; Mr P. Stobdan,
Research Fellow, IDSA; Mr Anil Chugh,
Larsen and Toubro; Mr P K Mahapatra,
Director, Ministry of Commerce, Govt. of
India; and Dr Ram Upendra Das, Fellow,
RIS.

Mr. Rajiv Sikri, Special Secretary (ER),
Ministry of External Affairs, Govt.of India,
chaired the second working session on
Trade and Investment: Focus on the Energy
Sector. The panelistsincluded: MsBarnali
Nag, Research Associate, RIS; Mr S.N.
Jha, Director, India Petrocom Pvt Ltd; Mr
Bikash Bora, Ex-Chairman and Managing
Director, ONGC and Oil India Ltd; and Dr
Nimmi Kurian, Associate Research
Professor, Centre for Policy Research.

A large number of representativesfrom
government, businessand industrial circles,
diplomatic missions, research institutes,
academia and media attended the seminar
and participated in the discussions on the
issues that were raised by the panelists
during their presentations.

India-China Policy
Dialogue

RIS hosted a high level delegation from
Development Research Centre (DRC) of
State Council of Chinawhich visited India
from March 9-15. The delegation was led
by H.E. Dr. Sun Xiaoyu, Vice-President
(Vice Minister), DRC. The other members
of the delegation were: Dr. Guo Lihong,
Director-General, Research Dept. of
Technology Economy, DRC; Dr. Zhang
Xiagji, Director-General, Research Dept. of
Foreign Economic Relations, DRC; Dr. Han
Jun, Director-General, Research Dept. of
Rural Economy, DRC; Ms. Sun Lanlan,
Director-General, International Cooperation
Department, DRC; Ms. Zhang Qi, Division-
Chief, Research Dept. of Foreign Economic

RIS Annual Report 2003/04

25



RIS

imaecroh ondl idornofon ipves ke e
S - Abgred ool Oihe Developeesy Courine

Meeting of ASEAN-India Think-Tanks

on
ASEAN-India Vision 2020

March 4 -5, 2004, India Habilal Canfre, New Dalhi

-
e

(From left): Ambassador S.T. Devare, Vice-Chairman, RIS; Mr Rajiv Sikri, Special Secretary (ER), Ministry
of External Affairs, Government of India; and Dr Nagesh Kumar, Director-General, RIS, at the Inaugural
Session of the Meeting of the ASEAN-India Think-Tank.
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Relations, DRC; and Mr. Zhao Shenghua,
Division Chief, International Cooperation
Department, DRC.

The delegation held detail ed discussions
with RIS on establishing exchange and
cooperation between RIS and DRC on
March 10. The session was co-chaired by
H.E. Dr. Sun Xiaoyu and Ambassador S.T.
Devare, Vice-Chairman, RIS. It was
followed by “RIS/DRC Policy Dialogueon
China and India in the Global Economy”.
The programme of the Dialogue included
three sessions.

The first session on Economic
Development in China and India in the
context of Globalization was co-chaired by
Dr. Sun Xiaoyu and Ambassador S.T.
Devare. It had two presentations:
Implications of China's Opening-up Policy
on Economic Development (DRC), and
India’'s Economic Performance under
Liberalization (RIS). The second session
on Regional Economic Integration in Asia
was co-chaired by Dr. Sun Xiaoyu and
Dr SanjayaBaru, Editor, Financial Express
and had one presentation on Indid’s Strategy
towards Regional Economic Integration in
Asia (RIS) and on the Chinese Strategy
towards Regional Economic Integration
(DRC). Thethird sessionwason WTO and
Agriculture in China and India. Dr. Sun
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Xiaoyu and Professor G.K. Chadha, Vice-
Chancellor, Jawaharla Nehru University,
New Delhi co-chaired it. It had two
presentations: China’s Agricultural
Devel opment after WTO Accession (DRC)
and India's Agricultural Trade Policy and
WTO (by Dr Rajiv Mehta, Member-
Secretary, Commission on Agriculture
Costs and Prices).

A Report of the Policy Dialogue and
the Presentations are available on RIS
website.

During their stay in New Delhi, the
Chinese delegation aso called on Hon'ble
Shri K.C. Pant, Hon’ ble Deputy Chairman,
Planning Commission. Discussion meetings
were also organized by RIS at National
Council of Applied Economic Research
(NCAER), New Delhi; and National
Institute of Information Technology (NIIT),
New Delhi. RIS also organized interactive
sessions for the delegation in Mumbai at
Indira Gandhi Institute of Development
Research, Export-lmport Bank of India,
and National Bank for Agricultureand Rural
Development (NABARD).

DRC has proposed to enter into an MoU
with RIS to continue the Policy Dialogue
initiated in Delhi in March 2004 and has
invited RIS to bring a delegation to DRC.

National Consultations on
ASEAN-India Vision 2020
As per the mandate of the ASEAN-India
Summit, the Ministry of External Affairs
has been nominated RIS to coordinate the
network of think-tanks from India and
ASEAN countriesaswell as preparation of
the ASEAN-IndiaVision 2020 Paper.

Asmandated, RIS has prepared a Draft
Paper from Indian side. In order to finalize
the paper, RIS organized National
Consultationson ASEAN-IndiaVision 2020
in New Delhi on December 26, 2003
involving different stakeholdersand experts
to receive their views and comments the
Draft Paper prepared by it. Shri Rajiv Sikri,
Specia Secretary (ER), Ministry of External
Affairs, Government of India chaired the



consultations which were divided in five
broad working groupsto facilitate thematic
discussion on the contents of the paper.
These five working groups dealt with
issuesrelated to thefuture of ASEAN-India
partnership; economic cooperationintrade,
investment, monetary and finance; science
and technology, HRD, pharma, agriculture,
and SMES; and tourism and culture, people-
to-peopl e contacts and academic networks.
Morethan 80 participants, including senior
officials from different ministries/
departments of the Government of India;
representatives from business and industry
circles, research institutes, and diplomats,
took part in the intensive discussions on
various aspects of the issues raised in the
RIS paper.

Consultations with
ASEAN Think-Tanks on
Vision 2020

The Second ASEAN-India Summit heldin
Bali in October 2003 endorsed theideaof a
network of Think-Tanks from India and
ASEAN preparing a ASEAN-India Vision
2020 paper to provide a long-term vision
and road map for theevolving IndiaASEAN
partnership. The Ministry of External
Affairs (MEA) has assigned to RIS to
coordinate this Network and prepare the
Vision Paper in consultation with the think-
tanks from the ASEAN countries to be
adopted at the third ASEAN-India Summit
inLaos.

RIS organized a high-level Meeting of
ASEAN Think-Tanksin New Delhi on 4-5
March to finalize the draft “ASEAN-India
Vision 2020: Working Together for Shared
Prosperity” with ASEAN inputs. This
Meeting was attended by heads or senior
representatives of the ASEAN Think-tanks
associated with ASEAN-1SIS network and
other policy institutions. RIS had held
extensive consultationswith think-tanksand
other stakeholderswithin the country inthe
course of preparation of the Draft paper
(RIS Diary, October 2003, and January
2004.)

Ambassador S.T. Devare, Vice-
Chairman, RIS welcomed the delegates

from ASEAN countriesto the Meeting. Mr
Rajiv Sikri, Specia Secretary (ER), Ministry
of External Affairs, Government of India
made opening remarks at the inaugural
session.

The Meeting covered five sessions:
“ASEAN-IndiaVision 2020 Broad Contours’,
chaired by Ambassador S.T. Devare;
“Roadmap for ASEAN-India Economic
Cooperation: Trade, Investment, Monetary
and Finance”, chaired by Dr Chookiat
Panaspornprasit, Director, Institute of
Security and International Studies, Thailand;
“Transport, Infrastructure and Energy”,
chaired by MsNguyen Thu Huong, Deputy
Director, Instituteof Internationa Relations,
Vietnam; “ Scienceand Technology, Exchange
of Development Experience, HRD, Pharma,
Agriculture, and SMEs, chaired by Mr.
Bounnheuang Songnavong, Deputy
Director, Institute of Foreign Affairs, Lao
PDR; and “Tourism and Culture, People-
to-People Contacts and Coordination in
International Negotiations’, chaired by Ms
Felia Salim, Member of Board of
Governors of the Centre for Strategic and
International Studies, Jakarta. The final
session to adopt the revised version of the
draft vision paper was chaired by
Ambassador Devare.

The ASEAN Think-Tanks represented
at the Meeting from the ASEAN countries
were: Institute of International Relations,
Vietnam; Centre for Strategic and
International Studies, Indonesia; University
Brunei Darussalam; The Institute of
Security and International Studies, Thailand;
Institute of Strategic and International
Studies, Malaysia; Asia Centre, University
of the Philippines; Institute of Strategy and
Development Studies, Philippines;
Singapore Institute of International Affairs;
Institute of Southeast Asian Studies
(ISEAS), Singapore; Cambodian Institute
for Cooperation and Peace, Cambodia;
Institute of Foreign Affairs, Lao, PDR;
besidesofficialsof the Ministriesof Foreign
Affairs and the local Missions. RIS
proposes to keep the Network of ASEAN-
India Think-Tanks, thus evolved, active by
regular interactions.
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(From left): Prof Rehman Sobhan, Executive Director, SACEPS, Dhaka; Dr Arjun Sengupta, Chairman,
SACEPS; Prof. Muchkund Dubey, President, CSD, New Delhi; and Dr. Nagesh Kumar, Director-General, RIS
at the Brainstorming on Post-Islamabad Summit Agenda.

India-ASEAN Forum

New Delhi

RIS has launched an India-ASEAN Forum
to facilitate a brainstorming on different
facets of India-ASEAN partnership on a
regular basis. The Forum has been set
up in response to a long felt desire of
individuals concerned with the India-
ASEAN relations to have a forum for
dialogue and consultations on a regular
and continuous basis. The first
brainstorming session of India-ASEAN
Forum was organized on the theme of
India-ASEAN Vision 2020 in RIS on July
18, 2003. Ambassador S.T. Devare, Vice-
Chairman, RIS chaired the meeting which
was attended by a large number of
participants from government, business,
industry, academic and diplomatic circles.
Ambassador A.N. Ram, former Secretary
(ER), Ministry of External Affairsand Mr.
Rajiv Sikri, Additional Secretary (ER),
Ministry of External Affairs also made
introductory remarks.

Brainstorming on Post-
Islamabad Summit
Research Agenda

RIS, jointly with the South Asia Centre for
Policy Studies (SACEPS), Dhaka, organized
a brainstorming session on Post-Summit
Research Agenda of SAARC Economic
Cooperation, on January 27, 2004 in New
Delhi. Prof Muchkund Dubey, President,
CSD, New Delhi chaired the meeting. The
prominent speakers who addressed the
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participants were Prof Rehman Sobhan,
Executive Director, SACEPS, Dhaka; Dr A
R Kemal, Director, Pakistan Institute of
Development Economics (PIDE), Pakistan;
Dr Arjun Sengupta, Chairman, SACEPS;
and Dr Saman Kelegama, Executive
Director, Institute for Policy Studies,
Colombo.

International Seminar on
WTO and Implications for
South Asia,

Visakhapatnam

An International Seminar on WTO and
Implications for South Asia was
organized jointly by Centre for SAARC
Studies, Andhra University; GITAM
Institute for Foreign Trade; Department
of Economics, Andhra University; and
RIS on March 27-28, 2004 at
Visakhapatnam. Theinaugural sessionwas
chaired by Prof. Panduranga Rao. Prof
Y.C. Simhadri, Vice-Chancellor, Andhra
University delivered theinaugural address.
Dr. Nagesh Kumar, Director-General, RIS
delivered the keynote address.

Thefirst session on Trade Cooperation
for Development and Poverty Alleviation
was chaired by Prof. V.L. Rao. Prof. Ganti
Subrahmanyam chaired the second session
on WTO and South Asian Agriculture.

The special sessionon Linking Socialy
Responsible Globalization with National
Governance, Decentralization, Reformsand
Poverty Eradication: The Challenge for
WTO, was chaired by Prof. R.V.R.
Chandrasekhara Rao. Prof. 1.N. Mukherji
chaired the third session on WTO
Singapore | ssues-South Asia.

Thefourth session on Healthand IPR’s
was chaired by Prof. B. Bhattacharya. The
fifth session on WTO-China's Entry —
Implicationsfor South Asiawas chaired by
Prof. V.V. Bhanoji Rao. Summing Up
session was chaired by Dr. Ponna
Wignaraja. Prof. K.C. Reddy, made
preliminary remarks. Prof. C.S. Venkata
Ratham, Prof. V.V. Bhanoji Rao and Prof.
A.R. Bhuyan participated.



Workshop on WTO, Agri-
culture and Intellectual
Property Rights,

Chandigarh

This Workshop was jointly organized at
Chandigarh by the RIS and Centre for
Research in Rural and Industrial
Development (CRRID), on May 30, 2003.

Before the commencement of the
Workshop a Memorandum  of
Understanding was signed between RISand
CRRID, Chandigarh with a view to
promoting academic cooperationinthe areas
of international and devel opment economics
from the perspective of developing
countries. The MOU was signed by Shri
S.T. Devare, Vice-Chairman, RIS and
Mr. Rashpal Malhotra, Director, CRRID.

After the Inaugural Remarks by RIS
Vice-Chairman, Shri S.T. Devare, two
presentations were made from RIS side: (1)
By Dr. SK. Mohanty, Fellow, on Implications
of WTO Agreement on Agriculturefor South
Asian. (2) By Dr. Sachin Chaturvedi, Fellow,
on Intellectual Property Rights: Plant
Variety Proection and Biodiversity |ssues.
The presentations were followed by
discussions on the issues raised.

National Workshop on
the WTO Agreement on
Sanitary and
Phytosanitary Measures
RIS, jointly with the Ministry of Commerce
and Industry, Government of India,
organized a National Workshop on the
WTO Agreement on Sanitary and
Phytosanitary Measures on February 27,
2004 in New Delhi. Dr S.R. Hashim,
Member, Union Public Service
Commission, inaugurated the workshop.
Shri R. Gopalan, Jt Secretary, Department
of Commerce, Ministry of Commerce and
Industry made a keynote address in the
inaugural session. Dr Nagesh Kumar,
Director-General, RIS and Dr Rajesh
M ehta, Senior Fellow, RIS also addressed
the inaugural session. RIS, since June
2002, has been engaged in multi-country
research study on “Food Safety Standards

it
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(From left): Dr Nagesh Kumar, Director-General, RIS; ProfY.C. Simhadri, Vice-Chancellor, Andhra University;
Prof. D. Panduranga Rao; and Dr. K.C. Reddy, Hony. Director, Centre for SAARC Studies, Andhra University.

and Processed Food Exports from
Developing Countries: A Comparative
Study on India and Thailand”. The
objective of the workshop was to provide
an opportunity for various stakeholders to
come together and discuss issues of
Agreement on SPS Measures.

Thefirst session on “ Overview of SPS
Agreement” waschaired by Dr SR Hashim.
Dr Rajesh Mehta, Prof J. George, Sr
Consultant, RIS; and Mr Augustine Peter,
Director, Ministry of Commerce, were the
facilitators. The second session on “Risk
Analysis in SPS Agreement” was chaired
by Mr Prem Narain, Jt Secretary (Plant
Protection), Ministry of Agriculture, Govt.
of India. The theme of the third session
was"“ SPS Related Disputesin WTO” which
was chaired by Mr Abhijit Das, Director,
Ministry of Commerce and had Mr James
Nedumpara of UNCTAD asfacilitator. Mr
R. Gopalan chaired the fourth session on
Experiences of Implementing SPS
Measures by Ministries/Departments and
EPCs. In this session interventions were
made by Dr P S Chandurkar, Directorate
of Plant Protection, Quarantine & Storage;
Dr O.R. Reddy, Jt Director, Department of
Agriculture and Cooperation; Mr S K
Srivastava, Director (Trade), Department
of Animal Husbandry & Dairying; Dr R
K Mahajan, Asstt. Director-General
(PFA), Ministry of Health and Family
Welfare; Mr A K Shrivastav, Dy Asstt.
Director-General) PFA); representatives
from other Ministries/Departments of
Government of Indiaand EPCs. Dr Rgjesh
Mehta chaired the concluding session at
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RIS at Cancun

RIS organized
two Panel
Discussions and co-
hosted some sessions
at the Cancun Trade
and Development
Symposium (CTDS)
onthesidelinesof the
WTO Ministerial

Conference in

Cancun' as (Right to left): Dr. Richard Tarasofsky, Prof. Frederick M. Abbott, Dr. Carlos Correa, Mr. Dilip G. Shah,

ized bel . and Dr. Nagesh Kumar at the Panel Discussion on TRIPs organized by RIS in Cancun on the sidelines of
summariz OW: wro Ministerial.

Panel Discussion on TRIPs and Development: Priorities for Developing
Countries, September 11, 2003

Thus Panel was organized jointly with Federation of Indian Chambers of Commerce and
Industry (FICCI). The panelists included Dr. Carlos Correa, Professor, University of Buenos
Aires, Mr. Dilip G. Shah, Secretary General, Indian Pharmaceutical Alliance: Dr. Frederick
M. Abbott, Professor of International Law, Florida State University College Law; and Dr.
Richard Tarasofsky, Special Advisor on Trade & Biodiversity, [UCN.

Panel Discussion on International Trade and Biotechnology Goods, September 6,
2003

The panelists were Ricardo Melendez-Ortiz, Executive Director, International Centre for
Trade and Sustai nable Development, Geneva; Dr. Chantal Line Carpentier, Head, Environment,
Economy, and Trade Program Commission for Environmental Cooperation, Canada; and Dr.
Peter Munji, Southern Environmental and Agricultural Policy Research Institute, Kenya.

Sessions co-hosted at the CancunTrade and Development Symposium

RIS aso co-hosted three sessions at Cancun Trade and Development Symposium (CTDS).
These included Foreign Direct Investment and Sustainable Development (September 12
morning); Standards and Market Access (September 11 morning); and Post Doha
Marginalisation of LDC Concerns (September 12 afternoon). The co-organizers, among
others, included International Institute for Sustainable Development, Royal Institute of
International Affairs, Center for International Environmental Law, Global Development and
Environment I nstitute, Tufts University, World Resources | nstitute, CUTS, FICCI, Consumers
Association, Bureau Européen des Unions de Consommateurs, International Lawyers and
Economists Against Poverty, Centrefor Policy Dialogue (Bangladesh), ADB, AfricaResource
Centre, EU-LDC Network, and South Asia Watch on Trade, Economics & Environment.

Apart from the above events Dr. Nagesh Kumar, Director-General, RIS made a key
presentation at the session on “ Recovering Spacesfor Development Policy: Specia & Differential
Treatment, Innovation, and Sustainable Development” at CTDS, organized by Christian Aid
and International Center for Trade and Sustainable Development on September 12, 2003.

Dr. Sachin Chaturvedi, Fellow, RIS also made a key presentation on “Biotechnology,
Trade and Biosecurity at the Global Biodiversity Forum, organized by UNEP, IUCN and
Mexican Centre for Environmental Law at Cancun. He also made three other presentations at
CTDS: "Standards and Agricultural Exports of Developing Countries: Case of South Asid" in
a session on Standards and Market Access on September 11, 2003; "TRIPs and Geographical
Indications. Concerns of Developing Countries’ in a session on TRIPs and Development:
Priorities for Developing Countries on September 11, 2003; and "Special and Differential
Treatment" on September 12, 2003.
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(From left): Mr Augustine Peter, Director, Ministry of Commerce; Dr Nagesh Kumar, Director-General, RIS; Dr S.R. Hashim, Member,
Union Public Service Commission; Shri R. Gopalan, Jt Secretary, Department of Commerce, Ministry of Commerce and Industry;
and Dr. Rajesh Mehta, Senior Fellow, RIS at the inaugural session of the National Workshop on the WTO Agreement on Sanitary
and Phytosanitary Measures.

which Shri R Gopalan made the concluding
remarks and Mr Augustine Peter extended
the vote of thanks.

National Symposium on
Trade and Globalization:
The Agenda Towards
Cancun

RIS was invited to organize and host a
session on the Implementation Issues at
the National Symposium on Trade and
Globalization: The Agenda Towards
Cancun, organized by the Ministry of
Commerce and Industry, Government of
India; UNDP and UNCTAD in New Delhi
on August 18-19, 2003. The eminent
panelists at the session included Mr.
Kamal Malhotra of UNDP (New York),
Ambassador S. Narayanan, and Mr. R.
Gopalan, Joint Secretary, Ministry of
Commerce, Professor J.George, (RIS).
Dr. Nagesh Kumar was also invited to make
a presentation on Investment Policy in the
session on Singapore |ssues.

Workshop on A Strategic
Approach to Strengthening
the International
Competitiveness in
Knowledge-based
Industries

RIS organized a Workshop on A Strategic
Approach to Strengthening the | nternational
Competitiveness in Knowledge-based
Industries on July 24, 2003. The
programme of the workshop spread over
two sessions. The first session, which

addressed the theme of “Quantitative
Analysis of Various Factorsin Enterprise
Level Export Performance”, was chaired
by Professor N.S. Siddharthan, Head,
V.K.R.V. Rao Centre for Studies in
Globalization, Institute of Economic
Growth. This session had a presentation
by Shri Jaya Prakash Pradhan,
Consultant, RIS. The Second session
focused on Case Studies of Select
Industries and was chaired by Dr. A.K.
Kundra, former Secretary, Government
of India. Thefollowing industry studies,
based on the findings of concerned
Consultants of the project, were taken up
for discussion in thissession: Automobile
Industry by Dr. Neelam Singh, Lady Shri
Ram College; The Indian Pharmaceutical
Industry by Dr. Aradhna Aggarwal, Kirori
Mal College and ICRIER; and Non-
Electrical Machinery Industry by Dr. M.
Padma Suresh, Sri Venkateswara College,
and the Industrial Chemicals Industry by
Dr. V.K. Kaul of the Delhi University South
Compus.

From right: Dr. Nagesh Kumar, Prof. N.S. Siddharthan, Mr. Ashwani Gupta, and Mr. Jaya Prakash
Pradhan at the Workshop on A Strategic Approach to Strengthening the International Competitiveness
in Knowledge-based Industry.
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Seminars/Discussion Meetings at RIS

Date Seminar/Discusstion Meeting | Chairperson Presentation
22/5/2003 | Meeting on Cancun Agenda and Professor G.K. Chadha, Mr. Martin Khor,
Beyond Vice-Chancdlor, Director, Third World
Jawaharlal Nehru University Network, Penang, Malaysia
28/5/2003 | Development Cooperation: Shri S.T. Devare, Dr. Gyanu Raja Shrestha,
Prospects between India and Vice-Chairman, RIS Tax Officer, Ministry of Finance,
Other Developing Countries Nepal;
Mr. Abdurahim Okhunov
Abduraxmonovich, Senior Research
and Economic Analyst, The
University of World Economy and
Diplomacy, Uzbekistan; and
Mr. Abdel Hamid SabaElregal,
Economic Analyst, Ministry of
Foreign Trade, Egypt
ITEC (Visiting Fellowsat RIS)
8/8/2003 | ‘Development’ inthe Doha Mr. Prabir Sengupta, Professor Muchkund Dubey,
Devel opment Round! Director General, Indian President, Council for Social
Institute of Foreign Trade, Development (CSD), New Delhi;
and former Commerce Shri S.N. Menon,
Secretary Additional Secretary (TPD),
Department of Commerce,
Govt. of Indig; and
Mr. Shishir Priyadarshi,
WTO Secretariat, Geneva.
22/8/2003 | A Free Trade Areain South Asia Professor Muchkund Dubey, Professor I.N. Mukherji,
Chairman, CSD School of International Studies,
Jawaharlal Nehru University
28/11/2003 TRIPS and the Indian Patents Act | Professor Muchkund Dubey, Dr B.K. Keayla,
Chairman, CSD Centrefor Study of Global Trade
System and Development
4/12/2003 | Geographical Indicationsand Dr T.K. Viswanathan, Secretary, | Dr DorisEstelleL ong,
Traditional Knowledge L egislative Department, Professor, The John Marshall Law
Ministry of Law and Justice, School, Chicago;
Government of India Dr Anwarul Hoda,
former Deputy Director General,
WTO; and
Dr Suman Sahai, Gene Campaign
30/1/2004 | Recent Trendsin Chinese Economic| Ambassador C.V. Ranganathan, | Professor Fan Gang,
Performance and Future Prospects | former diplomat Director, National Economic
Research Institute, Beijing.
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Outside Presentations by
Members of RIS Faculty

Dr Nagesh Kumar, Director-General

Participated in the Workshop on Trade and
Investment in the Context of the WTO
organized by the UNDPat Tianjin, China, on
April 1-22003.

Made a presentation on the Relevance of
Asian Economic Community at the Chinese
Academy of International Tradeand Economic
Cooperation (CAITEC), Beijingon April 3,
2003.

Made a presentation on A Framework for
India-China Economic Partnership at the
Devel opment Research Centre (DRC) of the
State Council on April 4,2003in Beljing.

Released to the Pressthe ESCA P sEconomic
and Social Survey of Asia and the Pacificon
17 April 2003 at the UNIC, New Delhi.

Participated in the Peer-Review Meeting on
the Draft World Investment Report 2003 at
UNCTAD, Genevaon 12-13 May 2003.

Made akeynote presentation on theissue of
Performance Requirements: Tools for
Development Policies at the International
Conference on Trade and Development
organized by Ministry of Commerce, Govt.
of India, in cooperation with UNCTAD in
New Delhi on May 18-20, 2003.

Made a presentation on India’s Approach to
RTAsin East Asaat the Trade Forum Meeting
jointly organized by the APEC Study Center
and Pacific Economic Cooperation Council
(PECC), held in Phuket, Thailand, on 25th
May 2003.

Delivered a seminar presentation on the
Relevance of Asian Economic Community on
June 17, 2003 the Institute of Developing
Economies (IDE) of JETRO, Tokyo on June
16-17, 2003.

Participated in the Workshop for the Project
on Foreign Direct Investment and Economic
Development: Lessons from East Asian
Experiences held on 18-19 June 2003 at
Fukuoka, Japan and organized by the World
Bank Institute.

Attended the Meetings of the Board of
Governorsand General Body of ISID on July
21, 2003.

Chief Guest at the function organized by the
Export-Import Bank of Indiain Mumbai on
July 28, 2003 to give away the International
Economic Research Annual Awards (IERA)
2002 instituted by the Bank.

Participated as Panelist in the session on
‘Investment Policy’ at National Symposium
on Doha Development Agenda — Some

Contentious Issues, organized by
ASSOCHAM in New Delhi on August 2,
2003.

Made akey presentation on Singapore | ssues
at the Workshop on Cancun Draft Ministerial
Declaration, organized by the National
Working Group on Patent Lawsin New Delhi
on August 4, 2003.

Made a presentation on FDI in India at the
Finalization Conference for the Country
Studies on Foreign Direct Investment,
organized by Asian Development Bank in
Manilaon August 11-13, 2003.

Delivered a brown-bag seminar on the
Relevance of Asian Economic Community at
the ADB headquartersin Manilaon August
12,2003.

Made a presentation on the theme of
Investment at the Workshop on WTO Cl|I-
BDI Interface on DohaDevel opment Agenda,
organized by CIl inNew Delhi on August 19,
2003.

Released to Media the UNCTAD’s World
I nvestment Report 2003 at afunction organized
by UN Information Centre, New Delhi,
September 4, 2003.

Participated in the Fifth Ministerial
Conference of WTO and related events in
Cancun on September 9-13, 2003, asreported
elsewhere.

Addressed at the Saturday Discussion Group
at Indialnternational Centre on the theme of
Cancun Agenda, New Delhi on September 6,
2003.

Delivered atalk on the Cancun Ministerial
Conference of WTO to the Association of
Indian Diplomatsin New Delhi on September
24, 2003.

Participated inthefirst Consultation Mesting
on Technology, Development Strategiesand
International Trade Rules(TEDIT), organized
by the International Centre for Trade and
Sustainable Development (ICTSD) in Geneva
on October 20, 2003.

Participated in the Thirty-Third Meeting of
the Board of Governors of the Institute for
Studiesin Industrial Development, New Delhi
on October 30, 2003.

Was akey Panelist on Trade, Investment and
Development: A Post-Cancun Perspective at
the International Conference on The Doha
Development Agenda: Cancun and After,
organized by Rajiv Gandhi Institute for
Contemporary Studies in collaboration with
ChinaAssociation for International Friendly
Contacts (CAIFC), Chinain New Delhi on
November 7, 2003.
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Delivered Keynote Address at the seminar
on Promoting SME Business Synergies:
Focus—Africa, ASEAN and CIS, organized
by TheNational Small Industries Corporation
Ltd at Pragati Maidan, New Delhi on
November 20, 2003 coinciding with the India
International Trade Fair.

Chaired aSession at theNational Symposium
on Relevance of GM Technology to Indian
Agriculture and Food Security, organized by
Gene Campaignin New Delhi on November
26-27, 2003.

Co-chaired the session on Regional
Cooperation: Indian Experience at the First
India-Serbiaand Montenegro Dial ogue, co-
sponsored by the Centrefor Policy Research,
New Delhi and Institute of International
Policy and Economics, Belgradeand heldin
New Delhi on December 5-6, 2003.

Keynote Address at the seminar on WTO:
Post-Cancun — Issues and Implications
organized by the Foundation for Peace and
Sustainable Development in collaboration
with the Department of Business Economics,
University of Delhi South Campus on
December 5, 2003 in New Delhi.

Made a presentation at the ASEAN-India
Academic Exchange Programme organized by
the Educational Consultants India Ltd. and
the Ministry of HRD on December 18, 2003.

Panelist at the Round Table Discussion on
“Is SAARC at the End of the Road:
Alternatives for India’ organized by PHD
Chamber of Commerceand Industry in New
Delhi on December 30, 2003.

Keynote Speaker at the Seminar on Progress
Towards an Asian Economic Community —
Recent Developments in October 2003,
organized by the Association for Asian
Union, in New Delhi on January 17, 2004.

Addressed the val edictory session on Longer-
Term Vision of ASEAN-India Patnership:
Towards an Asian Economic Community at
the ASEAN-India Roundtable on ASEAN-
India Economic Relations; The Road Ahead,
organized by Institute of Southeast Asian
Studies, Singapore, February 9-10, 2004,
Singapore.

Guest Speaker at the Seminar on Indo-Pak
Composite Dialogue: |ssues and Prospects
organized by the Council for Indian Foreign
Policy in New Delhi on February 14, 2004.

Addressed the Hearings at the Preparatory

Committee (Prepcom) for UNCTAD XI,
Genevaon February 23-24, 2004.

Participated inthefirst Meeting of the India-
ChinaJoint Study Group in Beijing, March
21-24,2004.
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Delivered aPublic Lectureon Foreign Direct
Investment and Economic Development”
organized by the GITAM Institute of Foreign
Trade (GIFT), in Visakhapatnam on March
27,2004,

- Rajesh Mehta, Senior Fellow

WasaVisitor at |FPRI, Washington between
first week of April 2003 to last week of May
2003.

Made a presentation on Millennium Round
of WTO Negotiations: Impact on Indian Small
Scale Industry (co-author), for Cancun
Ministerial Conference of WTO: Issuesfor
SMEs, organized by FISME and Rgjiv Gandhi
Institute for Contemporary Studies in New
Delhi on August 29, 2003.

Presented apolicy paper on Non-agriculture
Market Access: Issues and Priorities for
Developing Countries, at Symposium on
WTQO’s Agenda for 5th Ministerial
Conference, organized by WTO Cell of
KurukshetraUniversity on August 25, 2003.

Made a presentation on Market Access for
Non-Agriculture Products: Towards Cancun
at a Seminar on Reflection on Cancun
Ministerial of WTO: Issues and Options,
organized by FICCI, SAARC Chamber of
Commerce & Industry and CUTS on August
14,2003.

Made a presentation on The Issues of Non-
agriculture Market Access at the Conference
on Issues at Cancun and the Way Forward,
sponsored by the Delegation of the European
Commission to India, and organised by
Administrative Staff College of Indiain New
Delhi on October 8, 2003.

A discussant on Regional Trade Policiesin
the Workshop entitled Trade Policies of the
South Asian Countries organized jointly by
ICRIER and World Bank in New Delhi on
October 16-17, 2003.

Made a presentation on Food Safety
Regulationsand Processed Food Products: A
Developing Country Perspective at the
Workshop on Agricultural Diversification and
Vertical Integrationin South Asia, organized
jointly by FICCI, ICRISAT and IFPRI, in
New Delhi on November 5-6, 2003.

Presented a paper SPS Measures and Non-
Tariff Barriers: Perspectives of Small Holder
Livestock Producersin Devel oping Countries
at International Workshop on Livestock and
Livelihoods: Challengesand Opportunitiesfor
Asia, organized by NDDB, and FAO at
Anand (Gujarat) on November 10-12, 2003.

Made apresentation on Structural Changein
Indian Poultry Sector: The Case of Indiaat



the three-day International
Seminar on Structural Change
in the Livestock Sector —
Social, Health, and
Environmental Implicationsfor
Policy Making organized by
FAO Livestock, Environment
and Development Initiative,
January 27-29, Bangkok.

Made apresentation on WTO-
Non-Agriculture Market
Access: The Issues and
Implications for
Industrial Tariffs under
Alternative Modalities at two-day seminar
on WTO —ItsRole in Trade Liberalization
and Emerging Issues, organized by the
Maharashtra Cosmopolitan Education
Society’s Allana Institute of Management
Sciencein Puneon February 9-10, 2004.

Meeting.

Indian Dr. K.J. Joseph, Senior Misiting Fellow at the ISEAS ASEAN-India Forum

harnessing ICT for Development, at the
Seminar on Tradeand Investment Policiesfor
the Development of the IT Sector of the
Greater Mekong Subregion, organized by
UNESCAP, Bangkok, Thailand on February
5-6, 2004.

Presented a paper on India's Exports by @ Presented a paper on India-ASEAN
Countries and Commodities: on the Cooperation in Information and
Estimation of aForecasting Model Using Panel Communications Technologies (ICTS): Issues
Data at the 40th Annual Conference of the and Prospects, at the First ASEAN-India
Indian Econometric Society, heldin Bangalore Forum, ASEAN-India Economic Relations:
on February 13-15, 2004. TheRoad Ahead, (Jointly with Prof Givindan
Presented a paper on Indian Economy: Parayil, NUS, Singapore) organized by the
Implication of Opening Up at the seminar on Institute of South East Asian Studies (ISEAS)
The Future of the Global Economy: Regional on February 9-10, 2004 in Singapore.

Trajectories and Global Institutions, e Made presentation on Enabling SMEs to

organized jointly by JNU and Centre de
SciencesHumaines (CSH), on March 15-16,
2004, in New Delhi.

Presented Indian Country paper on
International Food Safety Standards and
Processed Food Exports: Preliminary Results
of the Firm-level Survey In India(co-author)
at ACIAR-TU Conferencenternational Food
Safety Standards and Processed Foods
Exportsfrom Devel oping Countries, March
19, 2004 at Bangkok, Thailand.

Surviveunder Globalization: Can|CTsHelp?
at National Productivity Council during the
National Productivity fortnight celebrations
inNew Delhi on February 24, 2004.

Dr. S.K. Mohanty, Fellow

Made a presentation on the“ Towards India-
ASEAN FTA and Beyond” in the
International Seminar on “India-ASEAN:
Post-Summit Perspective’, held in Hyderabad
onJuly 3-5, 2003.

Dr. Ram Upendra Das, Fellow

Dr. K.J. Joseph, Senior Visiting
Fellow °
® Deélivered akeynoteaddresson Globalisation

Presented apaper on Trade Liberalization and
Development: Challengesfor South Asiaat
the South Asia Workshop on Analysis of

and Indian Electronics Industry at the
Workshop on Electronics Sweatshops,
organized by Centre for Education and
Communication, jointly with Asia Monitor

TradeLiberalization for Poverty Alleviation
organized by IFPRI and World Bank in
Colombo, April 21-25, 2003.

Resource Center, Hong Kong on December 2- ~ ®  Made a presentation at a Seminar on Indo-
3, 2003, New Delhi. Uzbek Economic Relations along with Dr.
- . o . Ibrahim R. Mavlanov, Ambassador of
Partici pate_d ininteractive discussions on.the Uzbekistan, organized by the Indian Institute
presentation on Challenges of Indian of Finance on July 22, 2003
E by Dr SPGupta, Member, Planni - : L :
conorly B upta, Member, Flantg - o Participated in the Fourth M eeting of the Joint

Commission, at Centre for Policy Research,
New Delhi, on January 5, 2004.

Made a presentation on the Role of Trade
and Investment policiesand their linkagesfor

Negotiating Group on India-Thailand Free
Trade Agreement, organized by theMinistries
of Commerce, Governments of India and
Thailand, New Delhi, July 24-26, 2003.
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Dr. S. K. Mohanty, Fellow, RIS
speaking at a seminar.
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Presented a paper on Implications of India-
Thailand Free Trade Agreement on Tradeand
Poverty in India, organized by OXFAM GB
in New Delhi on August 22, 2003.

Presented a paper on Fostering Trade and
Commercefor Mutual Benefit in the Seminar
on SAARC: Partnersin Peace and Progress,
organized by ICSSR and Federation of Indian
Publishers in association with the SAARC
Book Development Council inNew Delhi on
August 27, 2003.

Made a presentation on Trade-Development
Linkages: Implication and Policies for the
South AsiaRegion at the Sixth Meeting of
the SAARC Network of Researchers on
Global Financial and Economic Issues, held
inldamabad, on December 8-9, 2003.

Participated in the Planning Workshop for the
preparation of SAARC Regional Poverty
Profile 2004 organized by SAARC Secretariat
and UNDP, Kathmandu, Nepal, December
11-12,2003.

Acted asaRapporteur on Internationa Trade
— Diaspora hubs and the Global Market at
Second Pravasi BhartiyaDivas, organized by
theMinistry of External Affairs, Government
of India, and FICCI, New Delhi, January 9-
11, 2004.

Discussant in a Seminar on Towards an
Alternative Transitional Development State
Paradigm in East Asia: The Experiences of
China, Indonesia, Malaysia, the Philippines
and Thailand, organized by Chulalongkorn
University and Sasakawa Peace Foundation,
Bangkok, Thailand, January 30-31, 2004.

Participated in the meeting on India-
Bangladesh FTA and SAFTA with five-
member visiting business delegation from
Bangladesh, organized by CIl in New Delhi
on February 5, 2004.

i\ sAARC NE
L/ GloBAL FINA

| BAKISIAN I8STIT
06 09 ece

o’

Dr. Ram Upendra Das, Fellow, RIS at the Sixth Meeting of the SAARC Network of Researchers on

Global Financial and Economic Issues, Islamabad, December 8-9, 2003.
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Presented paper in a Seminar on “Indiaand
Central Asia: Classical to Contemporary
Period” organized by Indian Council for
Cultural Relations and Astha Bharti, New
Delhi, 3 March 2004.

Nominated asaMember of Expert Group on
Preferential Rules of Origin, set up by the
Government of India, 2004.

Dr. Sachin Chaturvedi, Fellow

Chief Discussant at the CERNA, Centre of
Industrial Economics of French Ministry of
Industrial Affairs Discussion Meeting on
Biotechnology inIndia, heldin Parison May
14,2003.

Made a presentation at the Seminar on IPR
and Benefit Sharing, organized by National
Botonical Research Institute (NBRI) in
Lucknow on June 2, 2003.

Madeapresentation at the Science Technology
Policy Ad Hoc Working Party Meeting on
Biotechnology Stetistics, organized by OECD
in Parison May 12-13, 2003.

Participated in the Discussion Meeting on
Biotechnology and Development, held in
Indian Institute of Management, Bangalore
onJune 6, 2003.

Made a presentation on Trade, IPR and
Biosafety: Somelssuesof Concernfor South
Asia, at the Regional Session of the
Conference of Biodiversity Forum (GBF),
organized by IUCN in Dhaka on June 16,
2003.

Panelist at the Workshop on Geographical
Indications, organized by RGICS, New Delhi,
August 8, 2003.

Participated in the Seminar on the Evolution
of Policy inthe South African Pharmaceutical
Sector inthe context of the TRIPs Agreement,
organized by NCAER in New Delhi on
August 25, 2003.

Panelist at the discussion meeting on
Agricultureand WTO, organized by IIFT in
New Delhi on August 30, 2003.

Participated in the eventsrelated to the recent
Fifth WTO Ministerial Conference held in
Cancun (Mexico), asreported el sewhere.

Presented apaper on Asian Regional Needs
and Priorities: TheAgendaAhead, at the Asia
Cooperation Dialogue (ACD) on
Biotechnology, organized by DBT on October
6-7, 2003.

Keynote address on Trade and Environment
Issues and Free Trade Agreementsin Asia
ThePost Cancun Challengesat the Workshop
on Trade and Biodiversity at [IUCN’s Asian
Regional Conservation Forum (RCF),
Colombo, December 11, 2003.



® Presented a paper on Relevance of GM
Technology to Indian Agriculture and Food
Security, organized by Gene Campaign on
November 26-27, 2003.

® Presented a paper on Evolving a National
System of Biotechnology Innovation: Some
Evidence from Singapore at the I nternational
Symposium on New National Innovation
System organized by STEPI, Seoul on
October 28-November 1, 2003.

® Presented a paper on Emerging regime of
Intellectual Property Rightsand Challenges
BeforelIndiaat Indian Institute of Advanced
Study, (I1AS), Shimlaon November 12, 2003.

® Participated in the Panel Discussion on
Innovation for Productivity, organized by
National Productivity Council, New Delhi on
February 12, 2004.

® Participated in the Round Table meeting at
the University of Cairo on Possible Areas of
Cooperationwith RIS at University of Cairo.
The meeting from Egyptian side wasled by
Prof. MustaphaKamel Al-Sayyid, March 25,
2004

® Presented apaper on Genomics and Benefit
sharing with Developing Countries at the
External Advisory Board (EAB) meeting of a
European Commission funded project on
Genomics and Benefit Sharing with
Developing Countries being undertaken by
University of Central Lancashire (UCL), UK.
on March 26, 2004 at Cairo, Egypt.

Dr. Ramgopal Agarwala, Sr.

Consultant

® Delivered Dr. S.N. Sen Memorial Lectureon
TowardsaMultipolar world of International
Finance at the 86th Conference of the Indian
Economic Association, Kolhapur on
December 29, 2003.

Dr. ). George, Consultant

® Presented a paper on Standards & Market
Access— Need for a Proactive Agenda and
Acted asaresource person at the conference
on South Asian Agenda for the Cancun
Ministerial Conference of the WTO,
organized jointly by South Asia Watch on
Trade, Economics and Environment
(SAWTEE), Kathmandu and Consumer Unity
and Trust Society (CUTS), Jaipur in
Kathmandu, Nepal on July 24-25, 2003.

® Made a presentation on Impact of WTO
Regime on the Pesticide Industry at the IV
Asia Pacific Crop Protection Conference,
organized jointly by FICCI and PMFALI in
New Delhi on September 18-19, 2003.

® Made a presentation on Agriculture Issues
Confronting SA and chaired a Session on at
the Regional Seminar cum Training
Programme on Post Cancun Agendafor South
Asig, jointly organized by South AsiaWatch
on Trade, Economics and Environment
(SAWTEE), and Consumer Unity and Trust
Society (CUTS), Kathmandu, November
30-December 2, 2003.

Dr. Mirza Allim Baig, Research

Associate

® Joint presentation with V. Narasimhan and
M. Ramachandran on Exchange Market
Pressure and the Reserve Bank of India's
Intervention Activity at Third International
Conventionof AsaScholars, held at Singapore
Nationa University on August 19-22, 2003.

Shri Prabir De, Research Associate

® Paper on 4-Stages Data Envelopment
Analysisin Measuring Seaport Efficiency,
presented by Prof. Ro-Kyang Park, Chosun
University, South Korea (co-author) at the
6th International Conference of International
Association of Maritime Economists, Seoul,
September 3-5, 2003.

® Presented apaper on Container
Port System Concentration in
East Asia, which won a full
fellowship from the Conference
Organizer, at the 6th
International Conference on
Coastal and Port Engineeringin
Developing Countries
(COPEDECQC), Colombo,
September 15-19, 2003.

®Attended India-France
Investment Summit, held at the
French Senate, Paris on
November 13, 2003.

®Made a presentation on

Dr. Sachin Chaturvedi, Fellow, RIS speaking at a seminar.

Changing Profile of Regional
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Integration Arrangements in South and
Southeast Asia at the International
Workshop on Facilitation of Trade and
Transport Cooperation between Indiaand
China, organized by the South Asia
Research Society, Kolkata, (sponsored by
ICSSR) and held at K olkataon November 26-
28, 2003.

Participated in the North East Business
Summit, organized by the Indian Chamber of
Commerce, Kolkata, and Department of
North East Region, Government of India,
January 20-21, 2004, New Delhi.

Participated in the Twenty Five Years of
Economic Reforms in China, organized by
Institute of Chinese Studies, held in New
Delhi on March, 10-12, 2004.

Dr. Saon Ray, Research Associate

Participated in the Indo-Korea Economic
Summit held on December 10, 2003 at New
Delhi.

Presented a paper on Economic reformsand
efficiency of firms: the Indian manufacturing
sector during the ninetiesasa Award Finalist
at the Fifth Annual Global Development
Conference on ‘ Understanding Reform’ on
January 28-30, 2004 at New Delhi.

Presented apaper on Technological progress
asanengineof growthinthe EU at the seminar
on ‘The Future of the Global Economy:
Regiona Trgjectoriesand Globd Institutions,
organized by CSH, New Delhi and ITD, SIS,
JNU on March 15-6, 2004.

Participants at the discussion meeting on Recent Trends in Chinese Economic Performance and Future Prospects at
which Professor Fan Gang, Director, National Economic Research Institute, China initiated the discussion. Ambassador
C.V. Ranganathan, former diplomat, chaired the meeting.
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IV. Capacity Building and Training

Programmes

1.Visiting Research
Fellowships in
International Economic
Issues and Development
Policy Research

Under theitsVisiting Fellowship Programme
on International Economic Issues and
Development Policy RIS receives three
research scholars or senior officials from
developing countries for four months each.
During this period the Visiting Fellows get
an orientation in contemporary international
economic policy issues and work on a
research project jointly with RIS faculty.
The programmeis conducted in conjunction
with the Indian Technical and Economic
Cooperation (ITEC) programme of the
Ministry of External Affairs, Government
of India. Three Visiting Fellows, viz. Dr.
Gyanu Raja Shrestha, Tax Officer, Ministry
of Finance, Nepal; Mr. Abdurahim
Okhunove Abduraxmonovich, Senior
Research and Economic Analyst, The
University of World Economy and
Diplomacy, Republic of Uzbekistan; and Mr.
Abdel Hamid Saba Elregal, Economic
Analyst, Ministry of Foreign Trade, Arab
Republic of Egypt conducted their research
under this programme at RIS.

RIS organized aDiscussion Meeting on
May 28, 2003 on the broad theme of India's
development cooperation with Nepal,
Uzbekistan and Egypt respectively.

From left: Mr. Abdel Hamid Saba Elregal, Economic Analyst, Ministry of Foreign Trade, Arab
Republic of Egypt; Mr. Abdurahim Okhunov, Senior Research & Economic Analyst, University of
World Economy and Diplomacy, Uzbekistan; Ambassador S.T. Devare, Vice-Chairman, RIS (in Chair);
Dr. Nagesh Kumar, Director-General, RIS; and Dr. Gyanu Raja Shreshta, Tax Officer, Ministry of
Finance, Internal Revenue Office, Nepal.

Ambassador S.T. Devare, Vice-Chairman,
RIS chaired the Discussion Meeting. At
this workshop, the three ITEC Visiting
Fellows presented their papers prepared in
consultation with RIS faculty during their
period of fellowship at RIS.

2. Contributions to Other
Training Programmes

RIS received the IES probationers
undergoing training at the Institute of
Economic Growth, Delhi for an orientation
and lecture at RIS. The Members of the
RIS faculty have also delivered lectures at
the training programmes conducted at the
Foreign Service Institute, IIFT, LBS
Academy, among others. They arereported
below:
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Dr Nagesh Kumar, Director-General

Delivered alecture on India s Relationswith
ASEAN at the43rd National Defence College
Course, a the National Defence College, New
Delhi on August 1, 2003.

Was a Panelist at a discussion meeting on
Cancun WTO Ministerial Meeting, organized
by the School of Socia Sciences, INU in New
Delhi on September 19, 2003.

. Rajesh Mehta, Senior Fellow

Delivered alecture on Econometric Forecasts
of India sExport at teachers/scientiststraining
course on Impact Assessment of Prevailing
Technologiesfor Sustainable Agriculturevia
Econometric Empiricism, at IASRI, Pusa,
February 20, 2004

Delivered alecture Trade Reformsand their
Impact on Indian Economy at the Faculty
Development Programme in Management,
organized by Guru Gobind Singh Indraprastha
University, on March 9, 2004.

. K.J. Joseph, Visiting Senior Fellow

Delivered alectureon|CT and the Economy,
at the Academic Staff College, INU on
November 16, 2003.

Delivered alecture on Technological Changes
in Less Developed Countries: Analyticsand
Methodsat VV Giri Nationa Labour Ingtitute,
Noida for the refresher course in Research
Methodology on November 18, 2003.

. Ram Upendra Das, Fellow

Delivered two lectures on WTO at the 41st
DiplomaCoursein Development Journalism
for mid-career journalistsfrom Europe, Asia,
Africa, and South America at the Indian
Institute of Mass Communication, New
Delhi, October 27 and 29, 2003.

Delivered a lecture on Regional Trade
Agreement: Implications for India and
Multilateral Trading System for the Advance
Course on WTO for the Senior Officials of
the Government of India, at the Indian
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Institute of Foreign Trade, New Delhi,
February 9-11, 2004.

Dr. Sachin Chaturvedi, Fellow

Addressed the Orientation Programme on
WTO and the New Trade Regime organized
by IIFT inNew Delhi on September 23, 2003.

Delivered a lecture on Sanitary and
Phytosanitary Measures and Technical
Barriersto Trade at the Advanced Courseon
WTO for Officers of the Indian
Administrative Service, organized by the
Indian Ingtitute of Foreign Trade, New Delhi
on February 9, 2004.

Dr. ). George, Consultant

Facilitated a Capacity Building Session on
Critical Chain Project Management: An
Effective Methodology for Optimizing
Project Resources under the programme on
Imperative of Project Implementation and
Monitoring for senior officers of engineering
departments of Haryana Government, at
Haryanalnstitute of Public Administration,
Gurgaon on November 20, 2003.

Addressed the participants of the WTO and
Indian Economy: The Basics of the New
World Trade Order, organized by Centrefor
Law, Intellectual Property and Trade, Delhi
at the Indian Law Institute on January 24,
2004.

Delivered alecture on TRIPS: Pharma and
Traditional Knowledge during the Orientation
Programme of Advance Courseon WTO for
IASOfficers at IIFT, New Delhi on February
12, 2004.

Delivered a lecture on Quantifying SPS
Measures. Analytical Challenges in Trade
Policy for Developing Countries at IASRI
Capecity Building Programme, New Delhi on
February 20, 2004.

Delivered UGC Extension L ecture on Food
Security Regulationsand Agriculture: A Case
of India at the Department of Economics,
JamiaMilialslamia, New Delhi on March 3,
2004.



V. Outreach, Global Presence and

Networking

I n order to increase the international
visibility and outreach RIS is making
attempt to participatein major international
events relevant to the work of RIS. Asa
part of this RIS participated in the Fifth
Ministerial Conference of WTO held in
Cancun as a consultative organization of
WTO Secretariat. RIS has also obtained a
consultative status with UNCTAD and
participated in the preparatory process of
UNCTAD XI held June 2004.

Collaborative Activities
on WTO Issues

Steps have also been taken to strengthen
networking with other policy think-tanks
and a number of collaborative events were
organized. In respect of the WTO related
studies, RIS established institutiona links
with Genevabased I nternational Centrefor
Trade and Sustainable Development,
Genevaand co-hosted a couple of Sessions
in collaboration with ICTSD at the Cancun
Trade and Development Symposium
(CTDS) held in Cancun on the sidelines of
the WTO Ministerial Conference in
September 2003. RIS also organized two
Panel Discussions in Cancun on the
sidelines of the WTO Ministerial besidesa
well-attended seminar on the World Trade
and Development Report 2003. RIS aso
co-hosted a Session at the National
Symposium on the Agenda of WTO
Ministerial, organized by UNDP, UNCTAD
and Ministry of Commerce in New Delhi
in August 2003.

As apart of its outreach activities and
capacity building in national institutions, a
joint Workshop on WTO Agreement on
Agriculture and IPRs was organized in
Chandigarh in May 2003 in collaboration
with Centre for Research in Rural and
Industrial Development (CRRID),
Chandigarh. An MoU for the institutional
collaboration with CRRID was a so signed
at the occasion. A Joint Conference on
WTO and Implications for South Asiawas
also organized in Visakhapatnamin March
2004 in collaboration with Centre for
SAARC Studies, Andhra University,
Visakhapatnam. Linkshave been developed
with Central Pulp and Paper Research
Institute (CPPRI), Saharanpur, U.P. for
research on impact of WTO tariff
negotiation on the paper industry. RIS
hosted the Meeting of the Policy Analysis
and Advisory Network for South Asia
(PAANSA) on August 5, 2003 in
collaboration with ADB and IFPRI. UN-
ESCAP has invited RIS to be a core
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A session of RIS/DRC India-China Policy Dialogue. (Left to right): Dr. Ramgopal Agarwala; Dr. Nagesh
Kumar, Director-General, RIS; interpreter, Dr. G. K. Chaddha, Vice-Chancellor, Jawarharlal Nehru
University; H.E. Dr. Sun Xiaoyu, Vice-President, DRC; Ms. Zhang Qi; Dr. Guo Lihong; Dr. Zhang Xiaoji;
and Dr. Han Jun.
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Distinguished participants at the PAANSA Meeting held in New Delhi,

institution for the Asia-Pacific Research
Network on Trade (ARTNET).

Networking for Regional
Cooperation in Asia
Institutional links have also been
strengthened in connection with the work
programme on regional economic
integration in Asia. RIS organized joint
seminarswith South Asia Centrefor Policy
Studies (SACEPS), Dhaka on Prospectsfor
South Asian Economic Integration before
as well as after the Islamabad Summit of
SAARC. RIScontinuedto collaboratewith
SAARC Secretariat in Kathmandu and
represent Indiaat the Meetingsof “SAARC
Network of Researcherson Global, Finance
and Economic Issues’ besides the study
team set up by the SAARC Secretary
General for preparing the“ SAARC Poverty
Profiles’. A Study on Future Directions of
BIMSTEC was prepared in consultation
with Centre for Policy Dialogue (CPD),
Dhaka; Institute for Policy Studies (IPS),
Colombo; and Internationa Institute for
Trade and Development, Bangkok. RIS
continued to publish the South Asia
Economic Journal jointly with the IPS,
Colombo. An MoU was also signed with
ITD.

A section of ASEAN delegates at the meeting of ASEAN-India Think-Tanks on ASEAN-India Vision 2020.
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Institutional networking with ASEAN
think-tanks received a considerable boost
with the setting up of an ASEAN-India
Network of Think-Tanks (AINTT). A
Meeting of AINTT was hosted by RIS in
March 2004 to finalize the draft of ASEAN-
India Vision 2020 — Working Together for
aShared Prosperity. A number of prominent
think-tanks of ASEAN participated in the
Meeting. These include, among others,
Brunei Darussalam Institute of Policy
Studies; Centre for Strategic and
International Studies, Indonesia; Institute
of Strategic and International Studies,
Malaysia; Asian Center, University of the
Philippines; Singapore Institute of
International Affairs; Institute of Southeast
Asian Studies (ISEAS), Singapore; The
Institute of Security and International
Studies, Thailand; Institute of I nternational
Relations, Vietham. RIS also supported
ISEASin organization of the ASEAN-India
Forum held in Singapore in February 2004
with two key presentations made by RIS
faculty members. RIS and ISEAS are now
collaborating in joint publishing of books
of mutual interest.

A highlight of institutional networking
during the period under review was the
launch of a policy dialogue process with
the Development Research Centre (DRC)
of the State Council of China. Following
thevisit of DG, RISto DRC in April 2003,
ahigh-level delegation led by H.E. Dr. Sun
Xiaoyu, Vice-President (Vice-Minister),
DRC visited RIS in March 2004 when a
joint Policy Dialogue on “China and India
in the Global Economy” was conducted.
Subsequently, RIS and DRC have signed a
MoU for sustaining such dialogue on an
annual basis. A delegation of scholarsfrom
China Centre for Contemporary World
Studies, Beijing wasreceived on April 2003.
Contacts established with Chinese Academy




of International Trade and Economic
Cooperation (CAITEC), Beijing were
strengthened and DG, RIS delivered a
lecture during his visit to China on April
2003. RIS participated in APEC Study
Centres/PECC Trade Forum held in Phuket
in May 2003, where a presentation on
India’'s approach for Asia’'s Regionalism
was made for thefirst time. RIS continued
its contacts with Asia Pacific Foundation,
Canada and was represented by Dr S.L.
Rao, Member of RIS Governing Council at
the Second Canada-India Dialogue held in
Vancouver, Canada in March 2004.

RIS launched the New Asia Forum as
an network of institutions active in Asian
regional agenda as per the mandate of the
New Delhi Conference in March 2003. As
reported elsewhere, the Forum has its own
dedicated website www.newasiaf orum.org
and ajournal.

Among international organizations, a
study was conducted with Regional Office
for Asiaand the Pacific of Food Agriculture
Organization. A joint Conference on
Monetary and Financial Cooperationin Asia
was organized with ADB besides
participation by RISinaADB multi-country
project. RIS conducted a study for Hanoi-
based AsiaTrade I nitiative (ATI) of UNDP.
Commonwealth Secretariat, London
approached RIS to conduct a study on
regional economic integration among
developing countries.

To sum up contacts by way of
collaborative activities have been established
withthefollowing international, and regional
policy think-tanks and civil society
organizations.

International Organizations
FAO, Regional Officefor Asiaand Pacific

UNCTAD, Geneva

Commonwealth Secretariat, London
UNESCO, Paris

IUCN-AsiaRegion, Colombo, Sri Lanka
South Centre, Geneva

International Centre for Trade and
Sustainable Development, Geneva

International Institute for Sustainable
Development, Canada

International Food Policy Research Ingtitute
(IFPRI), Washington DC

Regional Organizations

Asian Development Bank, Manila

South AsiaCentrefor Policy Studies, Dhaka

UNDP AsiaTrade Initiative, Hanoi

UN ESCAP, Bangkok

Third World Network, Malaysia

NAM Centre for South-South Technical
Cooperation (NAM-CSSTC), Indonesia

National Institutions in Other

Countries

International Institute for Trade and
Development (ITD), Bangkok

Thammasat University, Bangkok

Australian National University, Australia

University of Melbourne, Australia

Brunei Darussalam Institute for Policy
Studies, Brunei

University Brunel Darussalam, Brunei

Institute of Foreign Affairs, Lao PDR

AsiaCentre, University of the Philippines

Ingtitute of International Relations, Vietnam

Institute of Security and International
Studies, Bangkok

Institute of Developing Economies of
JETRO (IDE/JETRO), Chiba, Japan.

Institute for South East Asian Studies,
Singapore

Singapore Ingtitutefor International Affairs,
Singapore

Malaysian I nstitute of Economic Research,
Maaysa

Centre for Strategic and International
Studies, Indonesia

Sasakawa Peace Foundation, Japan

Royal Institute for International Affairs,
London

Institute of Policy Studies, Sri Lanka

Pakistan Institute for Development
Economics, Islamabad

Korea Institute for International Economic
Policy (KIEP), Korea

Ethiopian Devel opment Research I nstitute,
Ethiopia
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China Centre for Contemporary World
Studies, China

Chinese Academy of International Trade
and Economic Cooperation, China

Chinese Academy of Socia Sciences, China
Chulaongkorn University, Bangkok

Centre for Economic Development and
Administration, Kathmandu

University of World Economy and
Diplomacy, Uzbekistan

Asia Pacific Foundation, Canada
University of Buenos Aires, Argentina
Centre for Policy Dialogue, Dhaka

Institutions within India
Confederation of Indian Industry (CII)

Federation of Indian Chambers of
Commerce and Industry (FICCI)

The Associated Chambers of Commerce
and Industry of India (ASSOCHAM)

PHD Chamber of Commerce and Industry
Federation of Indian Small and Medium

Enterprises (FISME)

Indian Institute of Foreign Trade (I1FT)

Jawaharlal Nehru University, New Delhi

Indian Council of Social Science Research

Centre for Researchin Rural and Industrial
Development (CRRID), Chandigarh

Centre for SAARC Studies, Andhra
University, Visakhapatnam

Centre for Indian Ocean Studies (CIOS),
OsmaniaUniversity, Hyderabad

AsiaCentre, Kolkata

Institute for Studies in Industrial
Development (ISID), New Delhi

Centre for Northeast India, South and
Southeast Asia Studies, OKD Institute
of Social Change and Development,
Guwahati

CUTS Centre for International Trade,
Economics and Environment, Jaipur

RIS hasbeen visited by alarge number
of delegations and visitors from across the
world (aselect list isat Annex 1).

Annex 1|

Select Visitors/Delegations

® H.E. Mr. Julio Faesler Carlisle, Ambassador,
Embassy of Mexico, and Ms Melba Pria,
Director General, Ministry of Foreign Affairs,
Mexico on July 17, 2003 as a part of the
preparations towards the Cancun Ministerial
Conference of the WTO.

® Dr. Srinivasa Madhur, Principal Economist,
ADB Headquarters; Dr. Sudipto Mundle,
Deputy Country Director, and Dr. Hiranyo
Mukhopadhayaya of the India Resident
Mission, ADB on September 19, 2003.

® A delegation consisting Mr. Yu Hongun,
Director, China Centre for Contemporary
World Studies (CCCWS), Beijing; Mr. Zhou

Dr. Nagesh Kumar, Director-General, RIS making a presentation at CAITEC, Beijing, China,
April 2003.
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Yuyun, Research Fellow, CCCWS; Mr. Mou
Hong, Researcher, CCCWS; Mr. Feng Wei and
Mr. Chen Ying, Assistant Researchers,
CCCWS; and Mr. Shi Xiaohu, CCCWS; along
with Air Commodore Jagjit Singh, Director,
Centrefor Strategic Studies, India on 16 April
2003.

® Dr. Stephen J. McGurk, Regional Director,
IDRC Regional Officefor Southeast and East
Asia, Singapore and Dr Evan Due, Senior
Regional Programme Specialist, Social and
Economic Policies, International Development
Research Centre (IDRC), Singapore on
August 29, 2003.

® MsRobinL. Turner, Institute of International
Studies, University of California, Berkeley
on July 10, 2003.

® A two member delegation from UNCTAD,
Genevaon April 21, 2003 and had discussions
regarding the evaluation of the work
programme of UNCTAD on trade and
environment.

® Dr. Jean-Pierre A. Verbiest, Assistant Chief
Economist, Economics and Research
Department, Asian Development Bank,
Manila on April 29, 2003.
Dr. Martin Khor Kok Peng, Third World
Network, Malaysia on May 22, 2003.



Professor Gerd Junne, University of
Amsterdam, on May 23, 2003.

Mr. Nguyen Huu Dien, First Secretary and
Mr. Nguyen Minh Tuan, Economic Attache,
Embassy of the Socialist Republic of Vietnam,
New Delhi visited RIS and had discussions
on the issues concerning cooperation among
Asian Countries on June 9, 2003.

Dr Steven M. Jaffee, Senior Economist,
Poverty Reduction and Economic
Management Economic Policy, The World
Bank, Washington, USA and Dr Spencer
Henson, Associate Professor, Department of
Agricultural Economics and Business/
Consumer Studies, University of Guelph,
Ontario, Canada, on June 26, 2003.

H.E. Mr. See Chak Mun, High Commissioner
of Singapore and Dr. Edmund Chia, First
Secretary, High Commission of Singapore,
New Delhi on August 5, 2003.

Mr. Adrian White of Ministry of Foreign
Affairs and Trade (Office of Trade
Negotiations), Australiaon August 8, 2003.

Dr. Lau Sim Yee, Programme Advisor,
Sasakawa Peace Foundation, Tokyo, Japan
on August 18, 2003.

Mr. Tom Pengelly of the Adam Smith
Institute, London on August 21, 2003.

Prof. Hideki Esho, Professor of Economics,
Hosel University, Tokyo and Professor Etsuro
Ishigami of Fukuoka University, Japan on
August 26, 2003.

CEOsof anumber of leading paper companies
including Mr. Gautam Thaper, Ballarpur
Industries; Mr. Harsh Pati Singhania of J.K.
Paper Ltd.; Mr. M. Mishra Star Paper Mills;
Mr. Ved Krishna, Yash PapersLtd.; and others
on September 19, 2003

Ms. Junko Saito, First Secretary, Embassy of
Japan, New Delhi on August 6, 2003.

Mr. Jae-duk Kim, Commercial Attache (First
Secretary), Embassy of the Republic of Korea,
New Delhi and Mr. Yong Soo Shin, Senior
General Manager, Hyundai Motor IndiaLtd.
on September 19, 2003.

Mr. Kyu-Ock Park, Counsellor for Economic
Affairs, Embassy of the Republic of Korea,
New Delhi on September 26, 2003.

H.E. Mr Q.A.M.A. Rahim, Secretary
General, and Mr Rajiv Chander, Director,
SAARC Secretariat on December 17, 2003.
Mr Saifullah Syed, Chief, Policy Assistance
Branch, FAO Regional Office for Asia and
the Pacific, Bangkok, Thailand and Mr Daniel
Gustafson, FAO Representative in India and
Bhutan, FAO Office, New Delhi on
November 4, 2003.

Ms Lisa Filipetto, Assistant Secretary,
Department of Foreign Affairsand Trade and

Mrs Michella Marginson, Deputy High
Commissioner, High Commission of
Australia, New Delhi on December 8, 2003.

Dr Saman Kalegama, Executive Director, IPS,
Sri Lanka, Mr Tejeshwar Singh, Managing
Director, and Mrs Ritu Vajpayee-Mohan,
Consultant from Sage Publications on
December 24, 2003.

Dr Mukul G. Asher, Professor, Public Policy
Programme, National University of Singapore
on October 14, 2003.

Mr John Wainio, Senior Agricultural
Economist and Mr Rip Landes, Senior
Economist, ERS, USDA on October 7, 2003.

Dr Garry Pursell, World Bank, October 17,
2003.

Dr Jose Benjamin Falck-Zepeda, Economist/
Research Officer, International Service for
National Agricultural Research, CGIAR, The
Netherlands on October 20, 2003.

Mr Nizar Assanie, Senior Research Analyst,
AsiaPacific Foundation of Canada, Vancouver
on October 23, 2003.

Mr Nguyen Minh Tuan, Embassy of
Vientnam, New Delhi on October 24, 2003.

Mr Tom Rotherham, Associate: CSR,
International Institute for Sustainable
Development (11SD), Canada on November
3, 2003 for discussion on barriers to trade
with OECD countries.

Dr Peter Draper, Research Fellow, The South
African Institute of International Affairs
(SAIIA), South Africa, on November 5, 2003.

Ms Etsuyo Arai, Area Studies Center, South
Asian Studies Group, Institute of Developing
Economies (IDE-JETRO), Chiba, Japan on
November 12, 2003.

Mr Chang Qing, Counsellor (Science and
Technology), Embassy of the People’'s
Republic of China, New Delhi on November
12, 2003.

Mr Nesar Ahmad, Staff Reporter, The
Bangladesh Observer, Mr Sabuj Younus,
Staff Reporter, The Daily Jugantor of
Bangladesh and Mr Moresi T. Ruahma’ The

m

Members of the CCCWS Delegation at RIS.
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National, Papua New Guinea; presently
trainees at IIMC, New Delhi on November
12, 2003.

Dr Pradeep Ray, Lecturer in International
Business, School of International Business,
The University of New South Wales, Sydney,
Australiaon December 30, 2003.

Professor Sueo Kojima, Professor, School of
Asia 21, Asian-Japan Research Center,
Kokushikan University, Tokyo, Japan and
Dr Shuji Uchikawa, South Asian Studies
Group, Institute of Developing Economies,
Japan External Trade Organization, Chiba,
Japan on January 2, 2004.

Prof V. Balasubramanyam, Lancester
University, UK on January 12, 2004.

Prof. Satya Paul, University of Western
Sydney, Australiaon January 12, 2004.

Dr Sisira Jayasuriya, Director, Asian
Economic Centre, University of Melbourne,
Australia on January 13, 2004.

Dr Baldev Raj Nayar, Professor Emeritus,
Department of Political Science, McGirill
University, Montreal, Quebec, Canada on
January 20, 2004.

Dr Ifzal Ali, Chief Economist, Asian
Development Bank, Manila on January 28,
2004.

Mr Jacques Berthelot, Economist, Institute
Polytechnique Ecole Nationale Superieure
Agronomique de Toulouse, France on January
28, 2004.

Dr Mariechel J. Navarro, Manager, ISAAA,
Philippinesand Dr MargantaEsclar, Manager,
ISAAA, UK on January 29, 2004.

Dr Shujiro Urata, Professor, Waseda
University and Faculty Fellow, Research
Institute of Economy, Trade and Industry,
1Al, Tokyo, Japan on January 30, 2004.

Mr. Kyu-Ock Park, Economic Counselor,
South Korean Embassy, New Delhi, February
4, 2004.

Dr Manas Bhattacharya, Senior
Development Economist and Mr K S
Ravichandran, Programme Officer,
Subregional Office for South Asia (SRO-
New Delhi), International Labour
Organization, on February 15, 2004.

Dr Rahul Sen, Fellow, Institute of Southeast
Asian Studies, Singapore on February 17,
2004.

Mr. Akbar Zaidi, Executive Editor, South
Asian Journal, Pakistan, February 23, 2004.

Mr Chang Qing, Counsellor; and Mr Zheng
Li, Third Secretary (Science & Technology),
Embassy of China, New Delhi on March 8,
2004.

Dr Ashok Gulati, Director, Market and
Structural Studies Division, |FPRI,
Washington DC. on March 16, 2004.

Ms. Siu-Lin Leow, Deputy High
Commissioner and Dr. Edmund Chia, First
Secretary, High Commission of the Republic
of Singapore, New Delhi, March 22, 2004.

WTO Ministerial

WTO Director-General Dr. Supachai addressing the inaugural session of the Fifth Ministerial
Conference held in Cancun in September 2003. RIS was represented by Dr. Nagesh Kumar and
Dr. Sachin Chaturvedi at the Ministerial Conference. RIS also organized number of events on the

sidelines.
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Vi. Publication Programme

IS publication programme covers
eports and Books, Discussion Papers,
Journals, etc. A new series of Policy Briefs
was launched in the year under review to
communicate results of RIS research
specific policy issuesto the policy makers.
A new quarterly journal New Asia Monitor
was aso launched.

Books and Reports
World Trade and Development Report

2003: Cancun and Beyond
The World Trade and Development
Report 2003 examinesthetrends and
asymmetries in the emerging
multilateral trading system from a
development perspective. It also
outlines an agenda for developing
countries for the Cancun Ministerial
and beyond to restore the
development focus and - more
importantly — popular confidence in
the muiltilateral trading system.

The Report argues that the trade liberalization should
be seen asa‘means’ and not the ‘end by itself’. The ‘end’
beyond any doubt should be sustainable development in all
parts of the world, with principles of efficiency and equity
providing the basis.

South Asia Development and Cooperation

Report 2004

The South Asia Development and

Cooperation Report 2004 (SADCR ==
2004) argues that the region can face e F

challenges posed by globalization

much more effectively asagroup rather m.“
than individually. The regional & 4
economic integration can, by
exploiting the synergies, expand the
economic opportunities available and
strengthen the growth prospects. The
recent experiences with economic integration, in the
region, suggest that it leads to expansion of trade and
development in abalanced and sustainable manner. In the
light of these experiences and against the backdrop of

mushrooming regional trading blocs in different parts of
the world, the Report finds a compelling case for the
region expeditiously effecting its transition into an
economic and monetary union by implementing SAFTA,
forming a SAARC Customs Union and introducing a
South Asian parallel currency, as an intermediate step to
asingle currency.

Among the key sectors presenting opportunities for
mutually beneficial cooperation, SADCR 2004 selects
transport infrastructure. Transport infrastructureisnot only
an important determinant of economic development but is
also critical in exploiting the gains of economic integration
resulting from geographical proximity. The Report also
presents adetailed analysis of the capabilities, potential and
challengesfor mutually beneficial cooperation in the areaof
biotechnology that has tremendous promise for promoting
food security and hence alleviation of poverty and hunger in
theregion.

Protecting Foreign I nvestment: | mplications

of a WTO Regime and Policy Options

by Carlos Correa and Nagesh Kumar, Zed Books Ltd.,
London and Academic Foundation, New
Delhi in association with RIS.

This book examines implications
of the rich countries' insistence that the
ruleswhich were supposed to be confined
to tradeissues now be extended by means
of new agreements protecting foreign direct
investment. The authors examine whether
thereisreally acasefor anew multilateral
framework oninvestment withinthe WTO
and propose various options for developing countries in
resisting what amounts to a new form of Western
protectionism, including how a development dimension
could beincorporated in any new agreement, if the member
countries of the WTO decide to proceed with negotiations.

Reforms, Labour Markets, and Social

Security in India

by Ramgopal Agarwala, Nagesh Kumar and Michelle
Riboud, (eds), Oxford University Press, New Delhi for the
World Bank Institute and RIS.

Thisvolume analyses social security policiesfor India
focusing on the unorganized sector, which accounts for 90
per cent of India's labour force. The authors contend that
existing social security policiesfor the formal sector cannot
simply be extended to the informal one. They highlight the
need for an alternative for this vulnerable segment of the
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workforce. The essays draw upon relevant
experiences of developed as well as
developing countriesin thisareato support
N theargument. The volume stressesthe need
3 forauniquesocia security system designed
specifically for India. Cautioning against
mereimport of existing systemsfrom other
countries and juxtapositioning thesein the
Indian framework, the contributors suggest
several aternativesfor policy-makers.

INDUSTRIAL
FARIFFS

Indian Industrial Tariffs:
Towards WTO Development

Round Negotiations
by Rajesh Mehta, 2003, RIS, New Delhi

Biotechnology and Development:

Challenges and Opportunities for Asia

by Sachin Chaturvedi and S. R. Rao (eds.), published
jointly by Institute of Southeast Asian Studies, Singapore
and RIS.

; The Contributors to the volume
Biotechnol?gy draw policy lessons from country
experiencesin capability buildingin Asia,
in particular on the role of regional
cooperation. It is clear that the Asian
countries need not only technical assistance
for capacity building, but also financial
support to upgrade their facilities to meet
challenges emerging from theintroduction
of new organisms. As most of the Asian economies face
common challengesincluding the management of biodiversity
resources, cooperative efforts may prove fruitful. An
examination of regional cooperationin Europe and ASEAN
may help inidentifying aroadmap. Volume Editors present
a synthesis of key lessons emanating from different
contributions.

Unpublished Reports
Report of the First India-China Policy
Dialogue: China and India in the Global
Economy, available at www.ris.org.in

Integrated Study on the India and Mauritius
Free Trade Agreement. Submitted to the
Ministry of Commerce, Govt. of India.

WTO Non-Agriculture Market Access
Modalities: The Post Cancun Issues and
Implications for Indian Industrial Tariffs.
Submitted to Department of Commerce,
Ministry of Commerce and Industry, Govt. of
India

WTO Non-Agriculture Market Access
Modalities: Identification of Possible Items
Sensitive to Indian Imports at 6-Digit and 8-
Digit HS Level. Submitted to Department of
Commerce, Ministry of Commerce and
Industry, Govt. of India.

2003-04 Forecasts of India’'s Exports: A
Disaggregated Analysis by Countries and
Commodities (Paper I1). Submitted to the
Ministry of Commerce, Govt. of India.

2003-04 Forecasts of India’s Exports: A
Disaggregated Analysis by Countries and
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Commodities (Paper I11). Submitted to the
Ministry of Commerce, Govt. of India.

International Food Safety Standards
Processed Food Exports: Preliminary
Results of the Firm-Level Survey in India.

Policy Briefs

#1 Relevance of an Asian Economic
Community

#2 Initiative for Closer Economic
Cooperation with Neighbouring
Countriesin South Asia

#3 Reserve Bank of Asia: Institutional
Framework for Regional Monetary and
Financial Cooperation

#4 Cancun Agenda: Trade and
Investment — The Way Forward for
Developing Countries

#5 Cancun Agenda: Environmental
Requirements and Developing
Countries Exports — Lessons for
National, International and Regional
Action

#6 Cancun Agenda: TRIPs and
Development Implications and an
Agenda for Action

#7 Cancun Agenda: Geographical
Indications and Developing Countries

#8 Energy Cooperation in South Asia:
Potential and Prospects

#9 Road to a Single Currency for South
Asia

#10 International Financial Architecture:
An Agenda for Reform

#11 Managing Global Macroeconomic
Imbalances: The US Current Account
Deficit, Exchange Rate Flexibility and
Asian Reserves

#12 Future Directions of BIMSTEC:
Towards A Bay of Bengal Economic
Community (BoBEC)

Discussion Papers

#45 Possibility of Close Economic
Cooperation between India and
Sngapore by S.K, Mohanty, 2003.

#46 Towards a Multipolar World of
International Finance by Ramgopal
Agarwala and Gauri Modwel, 2003.

#47 Towards an Asian Economic
Community: Exploring the Past by
Vineeta Shanker, 2003.

#48 Regional Trade Liberalisation under
SAPTA and India’s Trade Linkages



with South Asia: An Empirical
Assessment by S.K. Mohanty, 2003.

#49 A Road to Common Prosperity —
Examination of An FTA between India
and China by Li Wei, 2003.

#50 ASEAN's Contribution to the Building
of an Asian Economic Community by
K.Kesavapany, 2003.

#51India and the Asian Economic
Community by Mukul G. Asher and
Sadhna Srivastava, 2003.

#52 Performance Requirements as Tool s of
Development Policy: Lessons from
Experiences of Developed and
Developing Countries for the WTO
Agenda on Trade and Investment by
Nagesh Kumar.

#53 Economic Cooperation between India
and Central Asian Republics with
Special Reference to Uzbekistan by
Abdurahim Okhunov
Abduraxmonovich, 2003.

#54 Nepal-India Bilateral Trade Relations
Problemsand Prospects by Gyanu Rgja
Shrestha, 2003.

#55 Economic Cooper ation Between India
and Egypt, Abdel Hamid SabaElregal,
2003.

#56 Investment on the WTO Agenda: A
Developing Country Perspective and
the Way Forward for the Cancun
Ministerial Conference by Nagesh
Kumar, 2003.

#57 WTO Negotiations Towards Cancun;
Implication on Indian Paper and
Newsprint Industry by Rgjesh Mehtaand
Pooja Agarwal, 2003.

#58 Implementation Issues in SPS. A
Developing Country Perspective for
Development Agenda on the
Meandering Pathways from Doha to
Cancun by Rajesh Mehtaand J. George,
2003.

#59 WTO Non-Agriculture Market Access
Modalities: A Case Study of Impact on
A Developing Country by Rajesh
Mehta and Pooja Agarwal, 2003.

#60 “ Ecosystemic Multifunctionality” — A
Proposal for Special and Differentiated
Treatment for Developing Country
Agriculture in the Doha Round of
Negotiations by A. Damodaran.

#61 Evolving a National System of
Biotechnology Innovation Some

Evidence from Singapore by Sachin
Chaturvedi, 2003.

#62 Short-term Forecasting of India’s
Export: Developing a Framework by
Countries and Commodities by Rajesh
Mehta and Parul Mathur, 2003.

#63 Rise of Service Sector Outward Foreign
Direct Investment from India: Trends,
Patterns, and Determinants by Jaya
Prakash Pradhan, 2003.

#64 India’s Monetary Integration with East
Asia: A Feasibility Study by Sweta
Chaman Saxena, 2003.

#65 Liberalization, Foreign Direct
Investment Flows and Economic
Development: The Indian Experience
in the 1990s by Nagesh Kumar, 2003.

#66 How Do Infrastructure Facilities Affect
Regional Income? An Investigation
with South Asian Countries by Prabir
De, 2003.

#67 Environment Issues in Free Trade
Agreements in Asia and the Post-
Cancun Challenges: Issues and Policy
Options by Sachin Chaturvedi, 2004.

#68 Biotechnology in South Asia: Issues,
Concernsand Opportunitiesby Sachin
Chaturvedi, 2004.

#69 |ssue Related to India’'s Energy Trading
with Central Asian Countriesby Barnali
Nag, 2004.

Journals

South Asia Economic Journal

e South Asia Economic Journal (Vol. 4
No. 1) January-June 2003.

(Special Issue on the WTO, South Asian Agriculture
and IPRS).

e South Asia Economic Journal (Vol. 4
No. 2) July- December 2003.

(Special Issue on Financial Liberalization, Corporate
Financial Structuring and Governance: The Case of
India.

e South Asia Economic Journal (Vol. 5
No. 1) January-June 2004.

Asian Biotechnology and

Development Review

e Asian Biotechnology and Devel opment
Review, Vol. 5(3), July 2003..

e Asian Biotechnology and Devel opment
Review, Vol. 6(1), November 2003.

e Asian Biotechnology and Devel opment
Review, Vol. 6(2), March 2004.
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New Asia Monitor
e New Asian Monitor, Vol. 1 No. 1,
March 2004.

Newsletter

e RISDiary, Vol. 1 No. 2, April 2003.
e RISDiary, Vol. 1 No. 3, July 2003.
e RISDiary, Vol. 1 No. 4, October 2003.
e RISDiary, Vol. 2 No. 1, January 2004.

Outside Publications by

RIS Faculty Members

Baig, Mirza Allim et al. 2003. “Exchange
Market Pressure and the Reserve Bank
of India's Intervention Activity”.
Journal of Policy Modeling, Vol.25(8),
pp.727-748, November.

Chaturvedi, Sachin. 2003. “Development
in Biotechnology: International
Initiatives, Statusin Indiaand Agenda
before Developing Countries’. Science,
Technology and Society 8:1 (2003),
Sage Publications, New Delhi.

Chaturvedi, Sachin. 2003. “GEAC and
Biotechnology: Which Way and What
For?’. Economic and Political Weekly,
April 24.

Chaturvedi, Sachin. 2003. “ Biotechnol ogy:
Need for Reliable Statistics’. Economic
and Political Weekly, May 31, pp.
2113-2114.

Chaturvedi, Sachin. 2003. *“Agricultural
Biotechnology and Emerging Trade
Regime at WTO: Some Issues of
Concern”. In Trade and Biodiversity
(ed.). IUCN Regional Biodiversity
Programme, Colombo, October.

De, Prabir. 2003. “Movement of Containers
through National Waterways'. Indian
Ports, Val. 35, No. 1.

De, Prabir. 2003. "Container Port System
Concentration". Transportation
Quarterly, Vol. 57, No. 4.

De, Prabir. 2003. "Indian Ports in the Era
of Globalisation". World Port
Development, Val. 3, No. 10.

De, Prabir. 2004. " An Alternative Approach
to Efficiency Measurement of
Seaports". Maritime Economics &
Logistics, Vol. 6 No. 1, January.

George, J. 2003. “ Culture of Agriculturein
WTO Negotiations”. Trade and
Development Monitor: Cancun
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Soecial. South Asia Watch on Trade,
Economics and Environment
(SAWTEE), Kathmandu, September.

George, J. 2003. “Patently Absurd:
Bartering Away Innovative Intellectual
Capabilities’. TheWorld Trade Review,
Issue No. 21, Vol. 3, 1-15 November
[www.worl dtradereview.com].

George, J. 2003. “ South Asian Agriculture
Despite Cancun Setback: Balancing
Livelihood Options with Three Pillars
of AoA”. Regional Conference cum
Training Background Papers on “Post
Cancun Agenda for South Asia’.

George, J. 2003. “WTO and Food
Processing Industries in India: Impact
and Challenges’. AAFFexions, Soecial
Annual Number 2003, Afro-Asian
Federation of Food Science &
Technology Institutions, CFTRI,
Mysore.

George, J. 2004. "Landscaping South Asian
Agriculture”. Trade and Development
Monitor, Vol. 3, No. 1, January.

George, J 2004. "Tantent(ly) Outrageous:
A Case of Manufacturing Sector
Neglected". TerraGreen, Issue 56,
March 15.

Joseph, K.J. 2004. “Innovation under
Export-orientationinIndia’. In Anthony
PD' Costa and E Sridhran (eds): India
in the Global Software Industry:
Innovation Firms Strategies and
Development. New York: Plagrave
Macmillan.

Kumar, Nagesh. 2003. "Investment on
WTO Agenda: A Developing Country
Perspective and Way Forward for
Cancun Ministerial Conference".
Economic and Political Weekly, July
26.

Kumar, Nagesh. 2003. “Investment on the
WTO Agenda: A Developing Country
Perspective and the Way Forward for
the Cancun Ministerial Conference”. In
FromDohato Cancun by Ivan Mbirimi,
Bridget Chilala and Roman Grynberg
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Vil. Documentation Centre

IS Documentation Centre serves as a

well stocked-up-to-date library on
literature related to issues like world
economy, international trade, world trading
system, international monetary and financial
system, South-South economic cooperation
including regional economic cooperation
schemes like SAARC, ASEAN, IORARC,
North-South cooperation, capital flows,
FDI, technology transfers and MNCs,
technological capacity building, agriculture
and food security, new technologies such
as I T and biotechnology, environment and
sustainable development, etc.

An image of RIS Home Page
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It caters not only the research staff of
the RIS but also to researchers, policy
makers, etc. from the government,
academic, business and industry circles.

The collection of the research
material at the RIS Documentation Centre
hasbeen growing constantly. It has been
enriched by not so easily available
publications, i.e. occasional papers/
working papers/reprints/reports,
unpublished documents, etc. obtained
with the help of networking exercises
with the national and international
organizations/institutions. It has a fair
collection of electronic documents and
is equipped with Internet facilities. RIS
has introduced Delnet (Delhi Library
Network) services for acquiring
references and ascertaining availability of
the documents and journals in Delhi
libraries.

RIS Documentation Centre also
maintains press clippings on over 80
subjects of common interest of users.

RIS Online Documentation
Centre

www.ris.org.in /
www.newasiaforum.org

In order to facilitate dissemination RIS
publications, online RIS website has been
renovated completely. Most of the output of
RIS, viz. Research Reports, Policy Briefs,



Discussion Papers, conference reports, RIS Webpage on Doha Development Agenda

journals and newsletters can now be ==

downloaded by users anytime. The siteis . = = & 1 2 8 & 8 J rg 245

alsoregistered with varioussearchengines,  — ____— vt

RIS had also set up a special webpage
on Doha Development Agenda in

preparation of Cancun Ministerial at its 5._3.__5______1 -
website polling together all the RIS B TS ar ey b
resources on the subjects. - S E—_ S — |
In addition, RIS also hosts another = =~ = . R
. . (F R S persin e b —— N e o
website www.newasiaforum.org as a A I v — o - e T inen.

E
|

dedicated website for promoting regional

| = ey v ey B
economic cooperationinAsia. Thiswebstie e P
pools together resources and linksfromall - . - B e S
over the world on the subject besidesRIS |, P L
I P i e N ] ' R ok e R
work. g ——— LT I Py — 4

A view of the RIS documentation Centre.
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M.A., M. Phil, Ph.D.

Specialisation: International trade and
finance with particular emphasis on issues
arising in the WTO, Agreement on
Agriculture, TRIPS, TRIMS, bio-diversity.

Dr. SK.Mohanty, Fellow
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M.Sc. in Economics
Specialisation: Regional economics

Dr. Saon Ray, Research Associate
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Dr. J. George, Senior Consultant (upto May 2004) Mr Mohammed Sagib
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THAKUR, VAIDYANATH AIYAR & CO. 212, Deen Dayal Marg, New Delhi —110002

Chartered Accountants Phones:;23236958-60, 23237772
New Delhi, Kolkata, Mumbai, Chennai Fax: 23230831 Gram: AUDIT
Patna, Chandigarh and Hyderabad E-mail: tvand@vsnl.com

Auditor’s Report

We have audited the attached Financial Statements comprising the Balance Sheet of Research and Information
System for the Non-Aligned and Other Developing Countries, New Delhi as at 31% March 2004, and also the
annexed Income and Expenditure Account of the Society for the year ended on that date.

The Financial Statements are the responsibility of the management. Our responsibility isto express an opinion
on these financial statements based on our audit. We conduct our audit in accordance with the auditing standards
generally acceptedin India. Those standards require that we plan and perform the audit to obtain reasonabl e assurance
about whether the financial statements are free from material mis-statements. An audit includes examining, on test
basis evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by the management as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that:

i) Wehave obtained all information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of the audit.

i) The said accounts are in agreement with the books of accounts maintained by the Society.

iii) Inour opinion, proper books of account have been kept by the Society as far as appears from our examination
of books.

iv) In our opinion and to the best of our information and according to explanations given to us, the said accounts
subject to accounting policies and notes to the accounts given in Schedule 7 and our separate report dated 27"
September, 2004 addressed to the Members of Governing Council, give a true and fair view:

1) inthe case of the Balance Sheet, of the state of affairs of the Society as at 31% March 2004.

2) inthe case of the Income and Expenditure Account, of the surplus for the year ended 31% March 2004.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

Sd/-
(K.N. Gupta)
Partner

Place: New Delhi

Date: September 27, 2004
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